Anbena A/l

MNPUJIOKEHUE KbM UHANBUAY AJTHUS ®PUHAHCOB OTYET
kbM 30 centemBpu 2023 1.

1. KopnopatusHa uHpopmManus

AJibeHa (APYKECTBOTO) € PETHCTPHPAHO KaTO aKIMOHEPHO NPYXKECTBO M € BIHCAHO B
ToproBekus peructbp KbM AreHnms no BoucBanusita ¢ EMK 834025872. Cemanumero u
aZpechT Ha YIpaBJIEHHE Ha APYKECTBOTO € KypOpPTEeH KOMIUIEKC ,,AndeHa”. JlpykecTBoTO €
myOIMYHO JpPY’KeCTBO W HETOBWUTE aKIMM C€ ThpPryBarT Ha bbirapckara ¢oHmoBa Oopca.
[lpeameTsT Ha JEHHOCT Ha JAPYXKECTBOTO € CBBP3aH NpPEAM BCHUYKO C MNPEAOCTAaBSIHE Ha
XOTEIIMEPCKU YCIYTH M CBBP3aHUTE C TIX TYpOIEpaTopcKka, areHTHUICKa W PEeCTOPaHThOPCKa
JIEHHOCT, CTPOWTEIICTBO W TOATbpPXKAaHEe Ha WHPpPACTPyKTypaTa B KypOPTEH KOMILIEKC
,,Anoena.

JIpy>KecTBOTO € ¢ eIHOCTENEeHHa cUcTeMa Ha ynpasieHue. KbM natara Ha U3TOTBSHETO Ha
HACTOSIUS WHAMBUAyaJlleH (PUHAHCOB OT4YET IpPY>KECTBOTO ce ympasisiBa oT CbBeT Ha
JTUPEKTOPUTE B ChCTAB OT IIET WIEHA U ce MPEACTaBIABA OT U3MBJIHUTEIHUSA TUPEKTOP.

CBBeThT Ha TUPEKTOPUTE CE CHCTOU OT CIEIHUTE YICHOBE:

Murnena [letkoa IleneBa — npeacenaren va CJJ

Mapruta [lerpoBa TogopoBa — Unen u 3am.nipeacenaten Ha CJI

Kpacumup Becennnos CtaneB — Unen u M3nbiaHuTENeH JUPEKTOP

[Tnamen I'oueB AumutpoB — Unen

Ju Bu Koncyntuar EOO/] - Ynen

HpyxectBoTOo ce mnpeacraBisaBa oT Kpacumup BecennnoB CraneB - M3mbiaHuteneH
JUPEKTOP.

2. Onucanue HA NPpUJIOKUMATA CYETOBOAHA IMMOJIUTHKA
2.1. ba3a 3a U3rorBsine Ha MEXKIAUHHUSA (l)HHaHCOB oTyeT

CueToBOIHO TPHKIIOYBAHE W H3TOTBSIHETO Ha (uHaHcoBuTe oTdetw 3a 2023 T. ce
M3BBPLIBA M0 pela Ha 3akoHA 3a CUETOBOJCTBOTO, BIISI3BN B cuina oT 1 sHyapu 2016 r.
ChriacHo TO3M 3aKOH THPTOBCKHTE JIPYKECTBa B Bbirapus chCTaBiIT GUHAHCOBUTE CH OTUETH
Ha 0a3aTa Ha HaumoHanHuTe c4eToBOMHM cTaHIapTH, npuetd oT Munuctepckus cbeetr (HCC).
Hsikon wn3uepnarenHo u30poeHn B 3aKoHa 3a CYETOBOACTBOTO TBHPIOBCKM JPYKECTBa ca
3aJbJDKEHH JIa M3TOTBAT (MHAHCOBUTE CH OTYETH 0 HM3HMCKBAaHUATA Ha MeEXIyHapOJHUTE
CYETOBOJIHU CTaHAapTH, m3naHue Ha ChbBera mo MexayHapOJHH CUETOBOJHHM CTAaHAAPTH H
npueTH 3a npuioxenue ot Epomneiickus cbio3 (MCC). Te3n THProBecku ApYKecTBa, KOUTO ca
npuenn u npuwiarar MCC mo peaa Ha OTMEHEHHsS 3aKOH 3a CYETOBOJCTBOTO, MOTaT Ja
NPOABIDKAT C TAXHOTO MPUIOKEHHE W B ObJCIIe, WIH Jla HANPaBAT €THOKpPATEH MPEXoJ KbM
HCC. JlpyxecTBOTO OTroBapsi Ha KpUTEpUsl 3a NPENNpUATHE, YUUTO NPEXBBPIMMHU IEHHH
KHIDKa ca JIONyCHATH 3a ThPrOBHUS Ha PEryJMpaHus Ha3ap B AbprKaBa - 4ieHKa Ha EBponeiickus
CBhI03, KOETO U3HCKBA 3aAbDKUTENHOTO mnpuiarane Ha MCC. 3atoBa HACTOSIIIUSAT
WHIMBUAYaJeH MEKIUHEH (PMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAaHMATA Ha
MCC. ToBa ca cranmapTuTe, KOUTO ca npuetd B chotBercTBUe ¢ Permament (EO) 1606/2002 r.
Ha Esponeiickus mnapmament u Ha ChBera or 19 romm 2002 r. 3a mnpuiarane Ha
Mexaynapoaure cuetoBogHu ctangapti. Kem 30 cenrempu 2023 1. KbM TSAX C€ BKIIIOYBAT
MexayHapoJHUTE CYETOBOAHM CTaHAapTH, MEXIyHapoJHUTE CTaHJapTH 3a (UHAHCOBA
orgetHocT (MC®O), TrikyBanusaTa Ha [TOCTOSHHMS KOMUTET 3a Pa3sCHEHUS U ThHIKyBaHUATA
Ha Komwurera 3a passcHenus Ha MCDO, kakTo MocieqBaIIUTE H3MEHEHHS U ObACHIUTE
cTaHgapTH U ThiKyBaHua. CpBeTsT 32 MCC npensaBa eXeroJHO CTaHIAPTUTE U Pa3siCHEHUSTA
KbM TAX, KOHTO cjen QopManHoTo omoOpsiBane oT EBpomeiickus cbio3, ca BalMOHH 32
TOJIHATA, 32 KOATO ca U3JIaJICHH.

HPUJIOKEHUE KbM UHIAUBULY AJIHUSA ®PUHAHCOB OTYET
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KkbM 30 centemBpu 2023 r. (IpoabIKEeHUE)
2.1. ba3a 3a M3roTBsiHe HA MeXIMHHNSA (PUHAHCOB 0TYeT (IPOABbJIKEHNE)

lomsama wact oT TiIx obade He ca NPHIOKHMH 3a AEHHOCTTAa Ha JAPYKECTBOTO, IOPaIH
cnemu(UYHATE W 3HAYUTENHO TIIO-CIIOKHWTE BBIPOCH, KOUTO CE€ TPEeTHpaT B THX.
PBKOBOACTBOTO Ha IPYKECTBOTO C€ € ChOOPAa3HIIO C BCHUKH TE3W CUCTOBOAHU CTAHAAPTU M
Pa3sCHEHUS KbM TSX, KOUTO ca MPUIOKUMHU KbM HEroBara JACHHOCT U ca MPHETH O(UIHaIHO 32
NpUIIOKEeHHE 0T EBpomeiickust chio3 KbM JaTaTa Ha U3TOTBSHETO Ha HACTOSIINS WHIUBHIYaJICH
(UHAHCOB OTYET.

2.2. HoBH CYeTOBOJHHM CTAHAAPTH W Pa3siCHEHHs, KOMTO BCe Ollle He ca NMPHJIOKEHH OT
APYKeCTBOTO

IMpomenute B MCC, xouto ca B cuia ot 1 sayapu 2023 ., He ca oka3aiy ¥ HE ce OYaKBa Jia
OKaXxaT e(eKT BbPXy IpHIAraHaTa CUCTOBOJHA IOJMTHKA MO OTHOLICHHE Ha M3TOTBSHHUTE OT
JpYXKecTBOTO (rHAHCOBH 0T4eTH. OCBEH TOBa PHKOBOJICTBOTO HA IPYKECTBOTO HE CUHTA, Y€ €
HEO0OXOZMMO [1a OMOBECTSIBA B MHIMBUIYATHUS CH (DUHAHCOB OTYET HAMMECHOBAHHETO Ha TE3H
MeXIyHapoJHH CUCTOBOJHH CTaHIAPTH M pa3sICHEHHS KbM TAX, B KOUTO Ca HANpaBEHH
npoMeHH, popMaHO 0100pEeHH WU BCe Olle HeoJoOpeHH oT EBponeiickus cbio3, OTHACSIIH ce
1o npuiaradero um npe3 2023 r. u B Obaeme, 6e3 Te Aa ce OTHACAT WIIHM Aa 3acsiraT CEpUO3HO
neitHoctTa My. [logo6HO M30posiBaHE HA HAUMEHOBAHMATA HA CTAHIAPTH U HA PA3siICHEHUS KbM
TSX, KOUTO HE Ce MpHaraT W HE Ce OYaKkBa TOBA Ja CTaHE MO OTHOLICHWE Ha JCWHOCTTa Ha
JIPY’KECTBOTO, OM MOTJIO Jia JOBEJE A0 Hepa3OupaHe U J0 MOABESKIAHE HA MOTPEOUTENHNTE Ha
oTYeTHa MH(POPMALHS OT HACTOSIINS HWHIUBUIYalIeH (UHAHCOB OTYET.

2.3. Ilpwiio:kuma MepHa 6a3a

HaCTOHIIII/ISIT WHANBUAYAJICH MCEKJIUWHCH (I)I/IHaHCOB OTYCT € HU3rOTBCH IIPpU CIIa3BAHC Ha
NPUHIUIIA HA UCTOPHYECKaTa IIeHa, MOTU(HIMPAH B ONpE/ICICHH CIy4al C MpEeoleHKaTa Ha
HSKOM aKTHMBHU M TACHBHU IO TSIXHATa CIPaBEeUIMBA CTOWHOCT KbM Kpas Ha OTYETHHS NEPHOJ,
JIOKOJIKOTO TOBa C€ U3UCKBA OT CHOTBETHUTE CYETOBOJIHU CTAHIAPTH U Ta3W CTOMHOCT MOXeE Ja
Ob/1e JOCTOBEPHO ycTaHOBeHA. [10100HN OTKIOHEHUs OT NPHHIMIIA HA NCTOpUYECKaTa IIeHa ca
OIIOBECTEHH IIPU OMOBECTSBAHE HA CUSTOBOIHATA TTOJMTHKA HAa ChOTBETHUTE MECTa MO-HATATHK.
Bewnuku pannm 3a 2023 1. 1 3a 2022 1. ca mpeacTaBeHH B XHIL. JIB., OCBEH aKO Ha ChOTBETHOTO
MSICTO HE € MOCOYEHO ApYro. JIoXoabT Ha €/iHa aKIUs Ce M3UMCIISABA U C€ ONOBECTSIBA B JIEBA.
3aKpBIVIIHETO Ha CYMUTE € U3BBPILICHO HA OCHOBATa Ha OOIIONPUETUTE N3NCKBAHHUA.

2.4. OueHsiBaHe MO CPaBeIJIMBA CTOHHOCT

Hsixom CYeTOBOAHM CTaHAApTH JaBaT BB3MOXKHOCT 3a IIpUEMaHe Ha MOIXOJ 3a
IIbPBOHAYAIHO H IIOCJIICABAIIO OLCHABAHC Ha OINPEACIICHW aKTUBU M IMACHMBU II0 TAXHATa
CHpaBeAiMBa CTOMHOCT. 3a HSAKOM ()MHAHCOBM aKTHBHM M MACHBHM CUETOBOJHHUTE CTAHAAPTH
M3UCKBAT 3aKJIIOYMTENHA OLEHKA M0 CHpaBeainBa cToiiHOCcT. CrpaBeniuBaTa CTOHHOCT €
1eHara, Kosato Ou Onia nmojyveHa IpHu NpoJiak0ara Ha aKTHB WIIH TUTATEHA TIPH MPEXBBPIISTHETO
Ha I1aCHUB B 06H‘IaI>'IHa CACIIKa MCXKAY MasapHU Yy4YaCTHHMIM KbM JaTaTa Ha OIICHABAHC. Tazn
CTOMHOCT clie/iBa Jja c€ ONpejeNs Ha OCHOBHHMS Ma3ap 3a JIPY>KeCTBOTO, WIIM MU JIMIICaTa Ha
TaKbB, HA HAW-U3TOAHMS, 10 KOHTO TO MMa JOCTHI KbM Ta3u aaTta. CrpaBeajinBaTa CTOMHOCT Ha
MACHB OTpa3siBa PUCKa OT HEU3ITbIIHEHHE Ha 3a]IbJDKeHHeTo. Korato e Bb3MOXKHO, JIPY>KECTBOTO
OLICHSIBA CTIPAaBEJINBATa CTOMHOCT HA €TUH aKTUB WJIM ITaCUB, U3MI0J3Baliku OOPCOBUTE LIEHU HA
aKTUBHHMSA Na3ap, Ha KOUTO ToH ce koTupa. [la3apbT ce cunTa 3a akKTUBEH, aKO CICIKUTE 3a TO3U
aKTUB WJIM TIACHB CE€ W3BBPIIBAT C JIOCTAThYHA YeCTOTa M 00eM, Taka 4Ye Ce OCUTypsiBa
HETpeKbCcHATA IIeHOBa WHpOpMaIus. AKO HsiMa O0pCcoBa IieHa Ha aKTUBEH Iasap, Jpy>KECTBOTO
M3M0JI3Ba TEXHWKM 32 OLEHsSBaHE, KaTO MAKCHMAaJHO H3IIOJI3Ba MOAXOIAIIM HalmogaeMu
BXOJIAIIM JaHHH U CBEX/A 10 MUHUMYM H3II0JI3BAHETO HAa HEHAOIFO1aeMuUTE.
NPUJIOXKEHUE KbM UHAUBUAYAJHUA ®PUHAHCOB OTUET
kbM 30 centemBpu 2023 r. (mpoabKeHHne)
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2.4. OueHsiBaHe MO CNPAaBeNJIUBA CTOHHOCT (MPOABJKEHUE)

N36panara TexHUKa Ha OICHSIBaHE 00XBaIlla BCHYKH (PaKTOPH, KOUTO Ma3apHUTE YIACTHUIU
Omxa B3enH B MpeABHI NpU IeHooOpa3yBaHeTo Ha caenkara. KoHmenmusra 3a crpaBeinBara
CTOWHOCT TIpenroyiara peaju3vpaHe Ha (UHAHCOBUTE HWHCTPYMEHTH upe3 mpomaxbda. B
MOBEUETO Cily4yaw 00aye, OCOOCHO MO OTHOIICHHWE Ha TEKYIIUTE THPIOBCKH B3EMaHHS W
3aIbJDKEHUS, KaKTO W TONYyYEeHUTE KpPEOWTH, APYKEeCTBOTO OYaKBa Ja pealu3upa Te3u
(MHAHCOBM aKTHBHM W TACHBU YpE3 TAXHOTO IPJIOCTHO OOpAaTHO HM3IUIAIIAHE WM ITOTacsBaHE
BBB BPEMETO. 3aTOBa T€ CE MPEACTABAT IO TAXHATA HOMUHAIIHA MM aMOPTU3HPYEMa CTOWHOCT.

lonsmara yact oT (PUHAHCOBHUTE aKTUBU M ITACHUBU Ca KPATKOCPOYHH IO CBOSTA CHIIHOCT,
Mmopajv TOBa TIXHATA CIPAaBEAJIMBA CTOHHOCT € NPUOJU3MTEIIHO paBHA Ha OajaHcoBaTa.
PBKOBOACTBOTO HA JAPYKECTBOTO CYWTA, 4Ye TMPH CHIIECTBYBANIUTE OOCTOSTENCTBA
MPEJICTABEHUTEe B OTYeTa 3a (DMHAHCOBOTO CHLCTOSHUE OIICHKM Ha (DMHAHCOBHUTE aKTUBU U
MACUBHU Ca BH3MOXKHO Hai-HAJICKIHH, aJICKBATHU U JIOCTOBEPHH 3a LIENHTE Ha (PHHAHCOBaTa
OTYETHOCT.

2.5. Koncosmpanus

Kem 30 centemBpu 2023 r. Apy>KeCTBOTO TPHUTEKaBa WHBECTHIIMHM B ABIICPHU H B
aCOILIMMPaHH JPYKECTBA, PETUCTPUPAHU B CTpaHaTa U 4ykOnHa. B HacTosIMs PUHAHCOB OTYET
HWHBCCTUIUMHUTE B ABIICPHUTC APYKCCTBA Ca NPCACTABCHU IO II€HA Ha HpI/II[O6I/IBaHe n TO3HU
OTUET HE TMPEICTaBIsIBa KOHCONHMIWUPAaH (UHAHCOB OT4YeT Mo cmuchia Ha MCDO 10
Konconuoupanu ¢unancoeu omuemu. JIpyKecTBOTO M3TOTBS W KOHCONUAMPaHU (PUHAHCOBU
OTYCTHU, KOUTO CBITIACHO U3UCKBAHUATA HA PETYJIAaTOPHUTE OPraHu 3a Hy6J’II/I‘IHI/ITe APYKECTBaA B
bearapust 1 HaNOXWIUTE ce TPATULIMU, CE€ TPEACTABIT ciieh oAo0psiBaHe HA WHIMBULYATHUTE
(hMHAHCOBHU OTYETH.

2.6. leiicTBaII0 NpeInpuATHE

®unancoBusaT otder Ha JpyxkectBoro kbM 30 cenremBpu 2023 roanMHa € M3rOTBEH Ha 0aza
MIPYHIIMIIA 32 JISHCTBAIIO MPEIPUITHE.

Ksm JaraTa Ha H3roTBAHE Ha HACTOAIIUA q)HHaHCOB OTYCT, PBKOBOACTBOTO € HAIIPpaBUIIO
IPELeHKa Ha CIIOCOOHOCTTAa Ha JPY)KECTBOTO Jia MPOJBIDKU CBOSITA JEHHOCT KaTo JAeicTBaIo
npennpustue. [lpu Tasum mpeneHka € B3eTa NPEIBUI IUIaTa HAIMYHA HHQPOpMAIMs 3a
HPEIBUANMOTO OBbJEIIe, KOSTO € IIOHE, HO HE € OIPaHHYEHO 10, JIBAHA/IECET Mecela OT Kpas Ha
OTUCTHUA IIEPUOI.

2.7. CpaBHUTEJTHH TaHHU

CpriaacHo OBATapCKOTO CUETOBOJHO  3aKOHOJATEICTBO M PEIIaMEHTHPAHUTE 34
npunoxxenue MCC, ¢uHaHCcOBaTa roAawHa NPHUKIOYBA KbM 31 [E€KeMBpU M THPrOBCKHUTE
JPY)KECTBa ca JUIHKHHU Jla TPENCTaBsIT (UHAHCOBH OTYETH KbM ChIIaTa JaTa, 3acJHO ChC
CpPaBHHTEIHM JITaHHM KBbM Ta3W JaTa 3a MpeAxoaHaTa ToAWHA. B ciywail 4e IpyKecTBOTO €
M3BBPIINIO MIPOMEHHM B CUETOBOJAHATA CH IOJIMTHKA, KOUTO Ca MPHIOKEHU PETPOCHEKTUBHO
WM aKO € M3BBPIIMIO MPEU3YHCICHIS WiN peKiIacu(uKanuy Ha OTJENHU Iiepa, TO MPeacTaBs
CPaBHUTEJIHH JIaHHH 32 JIBa TIPEJIXOHA OTUETHH MEpro/ia B 0TYeTa 32 QUHAHCOBOTO ChCTOSHUE.

MNPUJIOXEHUE KbM UHIUBUAYAJTHUA ®UHAHCOB OTUHET
KkbM 30 centemBpu 2023 r. (MpoabiKeHUE)

2.7. CpaBHMTeIHM JaHHH (MPOABJIKEHHE)
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" CBOTBETCTBAIIUTE MY IMMOACHUTCIHU MPUIIOXKCHUA KAKTO CJICABaA:

a) KbM Kpasi Ha MIPEAXOAHUS OTUETECH MEPUO/T;
0) KbM HAYaJIOTO HAa Hal-paHHUS CPABHUM IICPHOI.

B ocranamute enemMeHTH Ha ()UHAHCOBUS OTYET M CHOTBETCTBAIIUTE UM TOSCHUTCIHHU
CBEJICHHSI CpaBHHUTEHATA HH(OPMANIKS ce MPECTaBs caMO KbM Kpas Ha NMPEIXOJHUS OTUETEeH
TIEPHUOI.

2.8. C4eTOBOIHM MPEAMOJIOKEHUS U NPUOIU3UTETHN CUETOBOTHU OI[EHKH

[punoxenunero Ha MCC u3ncKBa OT PBKOBOJCTBOTO Ha JIPYXKECTBOTO Ja HANpaBU HIKOU
CYETOBOJHHU MPEANONIOKEHNUS W TPHONMU3UTETHM CUCTOBOJHHM OLEHKH TPU HM3TOTBSIHE Ha
roguiHus (UHAHCOB OTYET M IPU OIpEIesiHE Ha CTOMHOCTTa Ha HSKOW OT AaKTHUBUTE,
[IACHBUTE, IIPUXOAUTE, PA3XOANUTE U YCIOBHUTE aKTHBH M NacuBu. HacTenminuTe NpoMeHH BbB
BeYe HalpaBeHUTE NPUOIM3UTENHN CYETOBOJHM OLEHKH CE OTpa3siBaT 3a MepHoja, B KOMTO ca
CTaHAIM W3BECTHH, KAKTO U B OBACLIM OTYCTHU NEPUOAM, AKO CE€ OTHACAT IO TiIX. Becuukm
NpUOTU3UTETHN CYETOBOAHU OLIEHKM M IPEAIOJIOKEHUS ca M3BBPIIEHH Ha OCHOBAaTa Ha Haii-
no0paTa TMpeleHKa, KOATO € HampaBeHa OT PBKOBOACTBOTO KBbM JaraTa Ha H3TOTBSHE Ha
¢unancoBust otuer. JleificTBuTenHHTE pe3ydTaTH OWXa MOTIM Ja C€ pa3indyaBaT OT
NPEACTaBEHUTE B HACTOSILUS (PUHAHCOB OTYET.

2.9. DyHKIHOHAJHA BAJTYTA M BAIYTA HA MpPeICTABSIHE

OyHKIMOHAIHATA BajlyTa Ha JPYXECTBOTO € BajJyTaTa, B KOSTO C€ M3BBPUIBAT OCHOBHO
CIENKHUTE B CTpaHaTa, B KOSATO TO € perucTpupaHo. ToBa € OBITapcKUsT JIEB, KOWTO CHITIACHO
MECTHOTO 3aKOHOJATENICTBO € C (PUKCHUpPaH KypC KBbM €BPOTO NPH CHOTHOIIEHWE | eBpo =
1.95583 nB. BHB omnpemenst oOMeHHHTEe KypcoBe Ha OBITapcKus J€B KbM JAPYTHTE
YyXJAEeCTPAaHHU BaJlyTH KaTo M3MOJI3Ba Kypca Ha €BpPOTO KbM CBOTBETHaTa BajyTa Ha
MeXIyHaponHuTe Tasapu. [Ipu mbpBOHAYaIHO NMpHU3HABaHE, BCSAKA CIENKa B UYyXKIAECTpaHHA
BaJIyTa ce€ 3allMCBa BB (DYHKI[MOHATHATA BalyTa, KATO KbM CyMara B Uy)KJECTpaHHA BaJlyTa ce
npuiara OOMEHHUST Kypc KbM MOMEHTa Ha cielkaTa Win chOutneTo. [lapuunure cpenctea,
B3eMaHUATA W 3aJbJDKEHUSATA, JIEHOMHHHUPAHH B YYXJIECTPaHHA BallyTa C€ OTYHUTAT BHB
(yHKIIMOHAIHATA BallyTa, KaTO ce€ mpujara OOMEHHUAT Kypc, myonukyBan ot bHbB 3a Bcekn
paboren gaen. Kem 31 nexkeMBpu Te ce OlleHSBAT B OBJIrapckd JieBa, KaTO C€ H3I0JI3Ba
3aKTFOUUTENHUAT oOMeHeH kypc Ha BHB. Edexrtute oT KypcoBHuTe pa3iuKH, CBBpP3aHU C
YPeXITaHETO Ha CIEIKH B UyXKJECTpaHHA BalyTa, WM OTYMUTAHETO HA CIEIIKH B UyXKJECTpaHHA
BaJyTa IO KypcOBe, KOUTO Ca Pa3IMYHM, OT T€3H, 110 KOUTO IMbPBOHAYAIIHO ca OWIIM MPHU3HATH,
ce BKJIIOYBAT B OTYETA 32 BCEOOXBATHUS JIOXO0J] B MOMEHTA Ha Bh3HUKBAHETO UM.

Bamyrara Ha nipefcTraBsHe BB (QMHAHCOBHUTE OTUETH HA JIPYKECTBOTO CHINO € OBITAPCKUST
JIEB.

2.10. YnpaBienue Ha GUHAHCOBUTE PUCKOBE

B xona Ha oOnyaiiHaTa cu IEHHOCT OpPY>KECTBOTO MOXKE Ja ObJie M3I0KEHO Ha PaziIuyHU
¢unaHcoBH puckoBe. [1azapHUST PHCK € PUCKBT, Ye CIpaBeIMBATA CTONHOCT WK OBbACIIHTE
MapUYHA TOTOIM Ha (PMHAHCOBHA MHCTPYMEHT IIe BapHpaT MOpaiy MPOMEHHTE B IMa3apHHUTE
neHd. [1a3apHuAT pUCK BKIIIOYBA BaTyTEeH PUCK, TUXBEH PUCK U LICHOBH PUCK. KpeAUTHUAT pucK
€ PUCKBT, Ue eJ[HaTa CTpaHa Mo (UHAHCOBUS MHCTPYMEHT Ie MPUYMHU (QHHAHCOBA 3aryba Ha
Apyrara, B cnyqaﬁ Y€ HC U3I'BJIHAU JOrOBOPECHOTO 3aIbJDKCHUC. .HI/IKBI/IJIHI/IHT PHUCK € PUCKBT, 4YE
JPY’KECTBOTO OM MOIJIO Ja MMa 3aTpyIHEHHsS NpH MOCpELlaHe Ha 3aJbJDKCHUSTa CH IO
(MHAHCOBUTE MACHBH.

NPUJIOXKEHUE KbM HHAUBUAYAJIHUA ®PUHAHCOB OTUET
kbM 30 centemBpu 2023 r. (mpoabKeHne)

2.10. YopaBienue Ha (pUHAHCOBUTE PUCKOBE (IPOABIKEHHE)
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PBKOBOACTBOTO Ha APYKECTBOTO TEKYIIO HASHTH(HUIIMpPA, N3MepBa U HabIogaBa GUHAHCOBUTE
PUCKOBE C TTOMOIINTA HA Pa3IMYHU KOHTPOJIHU MEXaHN3MHU, 32 J1a ONPEeN aJeKBaTHU IIeHN Ha
YCIIyTUTE, IICHATa Ha TPUBJICUCHUTE CPEICTBA M aJCKBaTHO MOIbpPXKAHE Ha CBOOOIHU
JMKBUIHYU CPEACTBa, O3 1a ce JoMycKa HeolpaBaaHa KOHIIEHTpaIMs Ha JaJIcH PHCK.

2.10.1. BanyTeH puck

HeliHocTTa Ha JpPYKECTBOTO CE€ OCBUIECTBSIBA M3LSIO B Bbirapus M MOHACTOAILEM HE €
M3JI0KEHa Ha 3HAYNM PHUCK OT KYPCOBH PAasiMKH IOpPAJM TOBA, Y€ CTOKHTE M YCIYTHTE Ce
3aIiamaT Ha JOCTABYMIIUTE U C€ MPOJaBaT Ha KIUCHTUTE U3KIIFOUUTEITHO B OBJITAPCKU JICBOBE,
YUHUTO KYypC € 00BBP3aH C TO3H Ha EBPOTO.

2.10.2. JIuxBeH pHCK

OUHAHCOBUTE UHCTPYMEHTH, KOUTO IMOTECHIMATHO H3JIaraT JPy>KECTBOTO Ha JINXBECH PUCK, ca
npeMHO OAHKOBUTE KPEIAMTH U JOTOBOpHTE 32 (PMHAHCOB JU3WHT. THH KaTO MpPH MMOBEUYETO
3a€MU U JIM3UHTH JOTOBOPEHUSAT JINXBEH MPOIICHT ¢ ¢ (huKcupaHna HazbaBka Han FOpubop v ¢
(bUKCHpaH JUXBEH MPOIICHT, APYKECTBOTO MOTCHIMATHO € M3JIOKEHO HAa PUCK HA TApUYHUS
MOTOK. PBKOBOJCTBOTO HA JPYKECTBOTO HE CUHMTA, Y€ Ca HAIUIIC YCJIOBHS 32 CHINCCTBEHA
MPOMSHA B JIOTOBOPHUTE JIMXBEHU MPOLICHTH, KOUTO Ja JOBEAAT IO AOMBJIHUTESIHN (PUHAHCOBU
PHUCKOBE B pe3yaTaT Ha noi3BaHute kKbM 30 centeMBpu 2023 T. KpEAUTH U JIU3UHTU.

2.10.3. LlenoBHU puck

JpyXecTBOTO HE € H3J0XKEHO Ha MpsK [CHOBM PHUCK, 3aIl0TO HETOBUTE MPHUXOIU CE
LEHOOOpa3yBaT Ha OCHOBaTa Ha Na3apHU LEHM 3a U3BBPLIBAHUTE YCIYyTH, KOUTO Ce€
aKTyaJlu3upar peryjisipHo. JlpyXecTBOTO HE TNpUTEKaBa aKTUBH, YUHUTO ILIEHU MpPAKO ca
00BBp3aHU € IICHUTE HA MEXKTYHAPOIHUTE Ma3apH.

LlenoBara monuTHKa € QyHKOUS OT CieAHUTE (QAKTOPH — CTPYKTypa Ha Pa3XOoAWTe, [IEHH Ha
KOHKYPEHTH M TIOKyNaTrellHa BB3MOKHOCT Ha TMOTPEOUTENHTE, PEryJaTOpHH PEKUMH.
HpyxecTBoTO mpHiara reBkaBa pupMeHa cTpaTerus ¢ el Mo bpKaHe Ha ONTUMATHO HUBO Ha
pa3sxoauTe, pa3lIMpsiBaHE Ha HOMEHKJIATypaTa Ha NPOAYKTUTE W YCIYIMTE W NMOAAbpP)KaHE Ha
MIa3apHU U KOHKYPEHTHH LICHOBU PABHUILA.

2.10.4. Kpeauten puck

IIpu ocwiiecTBIBaHE Ha CBOSITA JEWHOCT APYKECTBOTO € M3JIOKEHO HA KPEIUTEH PHUCK,
KOHTO € CBBp3aH C PHUCKA HAKOW OT KOHTPAreHTUTE My Ja He ObJe B ChCTOSHHE JIa WU3ITBJIHU
U3IUI0 U B OOWYANHO MpPEBHICHUTE CPOKOBE 3aJbIDKCHHATA CH KbM Hero. duHaHCOBHTE
aKTHBU Ha JIPY’KECTBOTO Ca KOHIICHTPUPAHHW B JBE TPYNHU: MAPUYHU CPEICTBA W B3CMaHMI.
[MapuuHuTe CpencTBa B JAPYKECTBOTO M pPa3IUIAIIATCIHHUTE ONEPAallMh Ca ChCPEIOTOYCHU B
THPrOBCKU OaHKHM ChC CTAOMIIHA JIMKBHIHOCT, KOETO OTpaHUYaBa PHUCKA OTHOCHO MAPUYHUTE
Cpe/IcTBa M TAPUYHUTE CKBHBAJICHTH. JIpy»KECTBOTO ChOMpAa CBOMTE B3EMaHHs OT KIMEHTH
MPEIMMHO 10 OaHKOB ITbT HA OCHOBATa Ha CKJIFOYCHU JOTOBOPH, MOPAIH KOSTO PHKOBOACTBOTO
HE CYUTa, Y€ CHIIECTBYBAT 3HAYMMHU KPEJIUTHH PHCKOBE. Jpy»KECTBOTO HE MpPeroCTaBs
KpPEAWTHU TIEPUOIN Ha KIIMEHTUTE CH, KATO TOJIIMa YacT OT TYPUCTUYECKUTE YCIYTH U HACMHTE
ce mpeamuianar. 3HayuTeaHa 4acT OT B3€MaHHUsITa Ha JPY)KECTBOTO Ca OT CBBP3aHHU JIMIIA B
HKOHOMHUYECKaTa My rpyna. J[pykecTBOTO ynpasjisiBa KPeIUTHHS PUCK TOCPEICTBOM HAJIOXKESHA
MOJIUTHKA 32 OIeHKAa Ha KineHTuTe. OCHOBHUTE KOJUYECTBEHH M Ka4eCTBEHU (haKTOPH, KOUTO
OKa3BaT BJIMSIHHME 3a OIICHKA HA MOTEHI[MAJHUTE W HACTOAIIMTE KJIMEHTHU C KPEIUTHA UCTOPHS,
Ha TSIXHaTa IJIATeKOCIIOCOOHOCT, OYakBaH 00eM Ha MPOoJakOUTe, peryTalusaTa UM U JPYTH.
MNPUJIOXEHUE KbM UH/IUBUAYAJIHUA ®PUHAHCOB OTUHET
KkbM 30 centemBpu 2023 r. (MpoabJKeHUE)

2.10. Yopasiienne Ha (PUHAHCOBUTE PUCKOBE (IPOAbJKEHHE)

2.10.5. JIukBHAEH PUCK
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PBKOBOJICTBOTO HA APY’KECTBOTO MOIBPIKA JOCTATHIYHO CBOOOHH MApUIHU HATMIHOCTH C
LIeJI OCUTYpsIBaHE Ha MOCTOSIHHA JIMKBUIHOCT U MOTACSBAaHE HA 33bJDKEHUATA HA APYKECTBOTO
B JIOTOBOpEHHUTE cpokoBe. [Ipu ompepencHu ciiydau JpyKECTBOTO H3IMON3BA (PMHAHCOBU
WHCTPYMEHTH, KOUTO Ca C BUCOKA CTEIEH Ha JIMKBUIHOCT, KaTO T€ MOMBIHUTEIHO OCUTYpPSBAT
JIOXOTHOCT OT MPUTESKABAHETO UM U B3MOXKHOCT 32 M3IOJ3BAHETO HA TE3W MAPHUIHU CPEICTBA.

2.11. lepunnius 4 OLlEHKA HA eJIEMEHTHTE HA 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE
2.11.1. AmoTH, MALIUHY U CHOPbKEHUS

NMoTHTe, MaIIMHUTE W CHOPHKEHUATA, C U3KIFOUSHHE Ha CTPaguTe, ca OIEHeHH IO IeHa
Ha mpugoOuBaHe, oOpa3dyBaHa OT IOKYIHATa MM CTOWHOCT W AONBIHUTEIHUTE Pa3XOJH,
M3BBPLICHU MO MPUIOOMBAHETO MM M HaMaJeHU C pa3Mepa Ha HaudhcJeHaTa aMOpTU3alus U
eBeHTyaJHuTe 00e3meHKH. J[py>XecTBOTO € BB3IPHeNo CTOWHOCTHa TpaHuma ot 500 miB. mpu
ompezeNsHE Ha JdajieH aKTHB KaTo IBJroTpaeH. OTAenHH HETEeKyIH AaKTHBH ca Owid
IMPCONLCHABAaHU Ha 6333 HHJICKCU, Hy6J'II/IKYBaHI/I oT HaHI/IOHaJIHI/IH CTaTUCTUYCCKU UHCTUTYT B
CHOTBETCTBHE C WM3HMCKBaHWATA Ha HamMoHATHOTO CYETOBOMHO 3aKOHOAATEICTBO A0 Kpas Ha
2002 r. Ilpu mpexoma xpM mpmnarane Ha MCC Te3n akTUBH ca OWIIM MpeACTaBEeHH Ha 0asza
chIllaTa Ta3HW MpOsIBSIBAllla CE TOraBa CTOHHOCT, KOATO € OWiia mpuera 3a CHpaBeliuBaTa UM
CTOMHOCT KbM JIaTaTa Ha pexo/a.

HpyXxecTBOTO mpencTaBst CrpauTe MO TAXHATa CIpaBeAUBa CTOHHOCT, ONpeiesieHa OT
HE3aBUCHUM OIICHUTEN KbM Jarata Ha oruera. OT H3BBPIIEHHUTE IMPEOICHKH € (QopMupaH
NPEOLEHBYCH PE3EPB, MIPEIACTABEH KATO YacT OT KanuTaja. [IpeoneHbyHHAT pe3eps ce Mpu3HaBa
KaTo HepasmpeneneHa neyanba ciies KaTo MPEOLeHEHUAT akTUB Obae oTnucad. KpM martara Ha
oT4era 32 (UHAHCOBOTO CHCTOSIHHE, PHKOBOJCTBOTO Ha JIPYKECTBOTO € HAIIPAaBUIIO Tperje]l Ha
CIIpaBe/IMBaTa CTOMHOCT Ha MPUTEKABAHUTE 3€MH, CTPaJl, MAIIUHU U ChOPBHKEHUS U CUHUTa,
Yye HsAMa ChILECTBEHA IPOMSIHA B TSAXHATA CTOMHOCT.

[MocnenpamuTe pa3xoau, KOUTO BOJAAT JIO IMOJOOPEHHE B CHCTOSHUETO Ha aKTHUBA HaJ
IbPBOHAYATHO OIICHEHATa CTaHJapTHa e(QEeKTUBHOCT WM JIO yBelMYaBaHe Ha ObJCIINTE
WKOHOMUYECKH W3rOAM, C€ KalWTalIM3upaT B CTOHHOCTTA Ha aKkTHBAa. Bcwuku npyru
MOCJIENIBAIIM PA3XOIH Ce MPU3HABAT TEKYIIO B IIEPHUOa, B KOUTO Ca HAIIPABEHH.

HNmoTtn, MamivHu M CHOPHIKEHUS, KOUTO Ca HAETH TI0 JOTOBOp 3a (DMHAHCOB JHM3UHT ca
MPEJICTAaBEHH B OTYeTa 32 (DUHAHCOBOTO CHCTOSHHE M CE aMOPTU3UPAT IO HAYMH, 110 KOWTO Ce
aMmopTH3upar coOcTBeHHTe. T€3M aKTUBH ITHPBOHAYAIHO CE€ OICHABAT W MPEJCTABAT IO
CIIpaBeINBaTa UM CTOMHOCT KbM JIaTaTa Ha HaeMaHeTo UM. JIMXBeHuTe pa3xo/u ce MpHu3HaBat
B OTYETA 34 BCEOOXBATHHUS JOXOJI HA JUHEHHA 0a3a CHIVIACHO MOracUTEIEH IIJIaH.

HpeHOCHI/ITe CTOMHOCTH Ha HMOTUTEC, MALIMHUTE U CHOPBKCHUATA NOMJICIKAT Ha MPETIIC]
3a 00e3leHKa, KOraTo ca HaluIe ChbOUTHUS WIN NIPOMEHH B 00CTOSATEICTBATa, KOMTO MOKAa3BarT,
4e Ta3u CTOMHOCT OM MOIJIa Ja ce OTJIIMYaBa TPAiHO OT Bb3CTAHOBMMATa UM CTOMHOCT. AKO ca
HaJIMIE TaKUBa UHIUKATOPH, Y€ MPUOIM3UTEIHO ONpe/iesieHaTa Bb3CTaHOBUMa CTOMHOCT € MO-
HUCKAa OT TSAXHATa IMPEHOCHA CTOMHOCT, TO TMOCIeIHATa ce KOPUTHpa JI0 BH3CTAaHOBUMATA
CTOWHOCT Ha aKTHBHTE. 3aryouTe OT 00e3IeHKa C€ OTYMTAT B OTYETa 32 BCEOOXBATHHUS JOXOJ,
OCBEH aKO 3a JaJCHUSl aKTUB He € (opMHpaH NpEOoLeHbUYEH pe3epB. ToraBa oOe3lEHKATa ce
TpeTupa KaTo HaMaJeHHE Ha TO3U pe3epB, OCBEH aKO TS HE HAJXBBPIJIS HETOBHS pa3Mep, KaTo
TOTaBa MPEBUIICHUETO CE€ BKIIFOUBA KATO Pa3Xo/l B OTYETA 32 BCEOOXBATHHS JOXO.

MNPUJIOXEHUE KbM UHIUBUAYAJTHUA ®PUHAHCOB OTUET
KkbM 30 centemBpu 2023 r. (MpoabJKeHUE)

2.11. JlepyHumusi ¥ OmEeHKA HAa eJleMEHTHTEe HAa OT4YeTa 3a (PMHAHCOBOTO CHCTOAHHE
(mpoabJKeHHE)
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2.11.2. IbaroTpaiinn HeMaTepuaJHH AKTHBH

JBIaroTpaliHUTe HEMAaTepUATHU aKTUBU Ca OLICHEHH TI0 IICHa Ha Npu00uBaHe, 00pa3yBaHa
OT TMOKYITHATa UM CTOMHOCT U JOITBJIHUTEIHUTE Pa3XO/U, U3BBPIICHHU 10 PUIOOUBAHETO UM U
HaMaJIeH! C pa3Mepa Ha HadlClIeHaTa aMOPTU3aIlis M €BEHTYalTHUTE 00E3IeHKH.

[IpeHocHaTa CTOWHOCT Ha HEMaTepHUATHUTEC aKTHBH IOIJICKH Ha TIperiieq 3a OOe3leHKa
©XKETOHO, KOTaTo ca HAJINIEC ChOWTHS, WM MPOMEHN B OOCTOSTENICTBATa, KOUTO ITOCOYBAT, U
MPEHOCHAaTa CTOMHOCT OM Moryia Ja HaJBUIIaBa Bbh3CTAaHOBUMAaTa WM CTOMHOCT. Torapa
obe3IrieHKara ce BKIII0UBA KaTo Pa3xo/l B OTYETa 32 BCEOOXBATHHS TOXOI.

2.11.3. AMopTH3anMsi HA MYMOTH, MALIUHHA U CHOPBKEHUSI U HEMATEPHAJIHHN AKTHBH

AMOpTI/ISaLH/II/ITC Ha UMOTHUTEC, MAILIMHUTC U CHOPBIKCHUATA U HEMATCPHUAIIHUTC aKTUBU Ca
Ha4YuCJIsIBaHU, KAaTO IIOCJICOOBATCIHO € IIpHjIaraH JIMHEHHUAT MCTOM. AMOpTI/I?:aI_[I/IH HC CC
Ha4YMCJIsiBa HA 3€EMUTE U HA aKTUBUTC B IIPOLEC HA CTPOUTCIICTBO U HO,Z[O6peHI/Ie, npeau 1€ aa
6’I)IIaT 3aBbPUIICHU W IIYCHATWU B CKCILIOATalUA. IIo T'pynu aKTUBU Ca HNpuUIaraHv CJICIHUTC
HOPMU, U3PAa3C€HU B TOAWHU I10JIC3CH KHUBOT!

I'pynu apjarorpaiiHu aKTHBH 2023 . 2022 r.
Crpaau 4 -100 4 -100
MamHu 1 CbOPBKECHUS 2-50 2-50
TpaHncnopTHU cpencTBa 4-20 4-20
CronaHcKu UHBEHTAp U APYTH 2-20 2-20
Pactrenns HocuTenw (J1030BH MacHBH) 7-25 7-25
IIporpamuu NpoayKTH 4-10 4-10
Jpyru npiaroTpaiiHi HeMaTepHaaIHi aKTHBH 5-20 5-20

AMOpTI/I3aHI/IOHHI/ITC HOpMHU Ca ONPEACIICHU OT PBKOBOJACTBOTO BBH3 OCHOBA Ha OYaKBAHUA
THOJIC36H JKMBOT IO TPYMH aKTUBH. B Kpas Ha BCEKM OTYETEH MNEPHOJ PBKOBOACTBOTO Ha
JPY’KECTBOTO MPABH MPErJie]] Ha OCTATHYHUS MOJIE3CH )KUBOT Ha aKTUBHUTE U HA MPEHOCHUTE UM
CTOHHOCTH, C 1€ Jia POBEPHU 32 HATMYMETO HAa MHIMKAIMK 332 00e31[eHKa U/UIIi HEeOOXOMMOCT
OT IMpOMsHa Ha aMOPTHU3aIITUOHHUTE HOPMHU.

2.11.4. iuBeCTHLIHOHHU UMOTH

I/IHBCCTI/IHI/IOHCH HUMOT € UMOT, AbPXKaH OT APYXKCCTBOTO 3a MOJYyYaBAHC Ha MPUXOAU OT
HaeM WM 3a YBCJIIMYAaBAHC CTOMHOCTTA Ha KamnuTaljia, ujin 1 3a JABCTC.
HHBCCTI/IHI/IOHHI/ITG HUMOTHU CC€ OLICHABAT IIbPBOHAYATIHO I10 IICHA Ha HpI/I,Z[O6I/IBaHe, BKJIFOYBaIla u
IIbPBOHAYAIIHUTC Pa3Xoau 110 HpI/I):[O6I/IBaHeTO UM .

Crnex THPBOHAYAIHOTO WM IIpU3HABaHe, WHBECTUIMOHHUTE WMOTH C€ OIeHSIBAT IO
CTpaBe/IMBa CTOWHOCT, KOSATO C€ Ompeaessl OT JIMIEH3UPAHW OICHUTENU C MOJXOJAIA
KBaJIM (DKL,

KbM garara Ha oTdera 3a ()MHAHCOBOTO CHCTOSHHME, PHKOBOJACTBOTO Ha JIPYXKECTBOTO €
HaIpaBWJIO TIPETJIeNl Ha CIPaBeINBaTa CTOWHOCT HA HMHBECTHIIMOHHUTE MMOTH M HaIlpaBeHaTa
MIPEOLICHKA € OTPa3eHa B OTUETA ChIJIACHO Bh3MpUETATa CUETOBOAHA MOIUTHKA.

NPUJIOXKEHUE KbM UHAUBUAYAJHUA PUHAHCOB OTUYET
kbM 30 centemBpu 2023 r. (mpoabKeHne)

2.11. JdepuHunusi 4 OLEHKA HA eJIeMEHTHTEe HA OTYeTa 32 (PMHAHCOBOTO ChCTOSIHUE
(mpoabIAKeHHE)
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2.11.5. NHBecTHIINH B IbIIEPHH IPYKECTBA

JbmepHu apyKecTBa ca Te3U, KOUTO €€ KOHTPOJIUPAT OT APYKECTBOTO-Maika. KoHTpoabT
ce TIpofABSIBA, KOraro JApPY>KECTBOTO-Maiika yIOpaKHsABa TpaBa BbPXYy IIPOMEHJIUBA
BB3BPALIa€MOCT OT CBOETO y4yacTHE€ B JBLICPHOTO APYKECTBO M MMa CIOCOOHOCT Ja OKa3Ba
BIMSHUE BBPXY Ta3d BB3BPAIIaeMOCT TIOCPEICTBOM BIAacTTa CH. B uwHAWBHIyamHHUTE
()MHAHCOBM OTYETH TE3W HHBECTUIIMU CC OICHSABAT MO IIcHA Ha MpuIoOMBaHEe, HAMaJICHA C
pasxonuTe 3a 00e31eHKa, aKO TOBa Ce Hajara.

2.11.6. MHBecTHMM B aCOLMMPAHM APYKECTBA

ACOHI/II/IpaHI/I APYKECTBA €Ca TC31, B KOUTO UHBECTUTOPHT MMaA 3HAUYUTCIIHO BJIUSAHNUEC, HO HC U
KOHTPOJI BBPXY IerMHocTTa UM. B UHAUBUOYATHUTC q)HHaHCOBI/I OTYCTH HMHBCCTUIHUHUTC B
aCollMUMpaHu ApPYyKECTBa CE€ OTYHUTAT IO II€HAa Ha HpI/II[O6I/IBaHC, HaMaJICHa C C€BCHTYAJIHUTC
pa3xoau 3a 0663HGHK3.

2.11.7. MaTepuaJHu 3anacu

IIpn TsAxHaTa MOKyNKa MaTepHaHUTE 3allacH ca OLEHSIBAHU IO LIEHAa Ha NPHIOOHBAHE.
OueHkara Ha NMOTPeOIEHUETO UM Ce M3BBPIIBA 10 METOAA Ha ,,CPEAHO IpeTerieHara eHa™ 3a
XpaHUTEIHUTE MPOAYKTH B PECTOPAHTUTE M “IbpBa BXOJAIIA-NIBPBA H3XOASMIA” 32 BCHUYKU
ocraHany. B xpas Ha ronuHaTa Te ce OLEHSABAT IO MO-HUCKAaTa MEXIY LieHaTa Ha MpUI00UBaHe
Y HETHATa UM Pealn3upyemMa CTOHHOCT.

2.11.8. ®uHaHCOBU HHCTPYMEHTH

@DHUHAHCOB MHCTPYMEHT € BCSKa AOTOBOPEHOCT, KOATO MOpa’kAa €AHOBPEMEHHO (PMHAHCOB

aKTUB 32 €[HaTa CTpaHa W (PMHAHCOB TACHB WM KaIUTAJOB MHCTPYMEHT 3a Jpyrara CTpaHa.
OUHAHCOBUTE aKTHBU U MACHBH C€ MPHU3HABAT B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE, KOTATO
JIPY>KECTBOTO CTAHE CTpaHa MO JOTOBOPHUTE yCIIOBUS Ha CbOTBETHHUSI HHCTPYMEHT.
[Ipy THpBOHAYATHOTO WM TpU3HABaHe (WHAHCOBUTE AaKTUBW/(ITACHBU) C€ OIEHSIBAT TIO
CTpaBe/IIMBa CTOMHOCT M BCUYKH Pa3XOJH 10 cJeNIKaTa, B Pe3yjTaT Ha KOSITO T€ BB3HUKBAT, C
M3KIIIOYEHHE Ha (DMHAHCOBUTE aKTHUBW/(IIAaCHUBH), OTYMTAHM IO CIIPAaBEIJIMBA CTOHHOCT IIpe3
oT4era 3a BceoOXBaTHUA 10X0A. PUHAHCOBUTE aKTHBHU CE€ OTIHMCBAT OT OTYETa 32 (YUHAHCOBOTO
CBCTOSIHUE, CJIe]l KaTO JOTOBOPHUTE MpaBa 3a MOJyYaBaHETO HA MAPUYHH MOTOIH Ca U3TCKIN
WIN aKTUBUTE Ca MPEXBBPJICHU U TPaHCPEPHT MM OTTOBapsl Ha MU3UCKBAHMATA 33 OTIHCBAHE,
chriacHo usuckBanuAta Ha MCC 39 Quuancosu uncmpymenmu: npusHasamne u oyeHsasaHe.
DHUHAHCOBUTE NACHBH CE OTIIMCBAT OT OTYETa 332 (PUHAHCOBOTO CHCTOSHHE, KOTaTO Ca IOTACeHU
— T.e. 33JbJDKEHHETO, OMpEeNIeHO B JOroBOpa € OTHaJHAaN0, aHYJIHUPAaHO HIM CPOKBT My €
M3TEKBJI. 3a LeJIUTe Ha MOCIIeBAIIOTO OLICHABAaHE, APYKECTBOTO Kiacu(puupa npe3 TeKymus u
NPEIXOTHUTE OTYETHH NEpUOAM (DMHAHCOBUTE AaKTHBM M TNACHBU B CIEAHUTE KaTETOPUH -
B3eMaHHS W TMPEJOCTABEHW aBaHCH, MAPUYHM CPEJICTBA M CKBHBAJICHTH, IBITOCPOYHH U
KpaTKOCPOYHH ITACUBH TI0 CKIFOUEHH JIoroBopeHocTH. Knacuduiupanero B chOTBETHATA TPyIIa
3aBHCH OT LIEJITA U CPOYHOCTTA, IPH KOUTO € CKIIIOYEH JOTOBOPHT.

(a) ®uHAHCOBH aKTHBH Ha Pa3MoJio’KeHue 32 MPoAakoa

JIpy>KecTBOTO TpeNcTaBs KaTo (UHAHCOBH aKTHBH Ha pa3MoJIOKEHUE 3a NpoJaxoa
WHBECTUIIMUTE B JPYTH THPrOBCKU JIPYKECTBA, KOUTO My ocurypsiBat a0 20% oT riacoBere B
TaX. Te3n WHBECTHIMM c€ OTYMTAT MO LEHa Ha NpHIoOMBaHE, HaMajleHa C Pa3XoOuTe 3a
eBeHTyaJHaTa 00e3IeHKa.

NPUJIOXKEHUE KbM UHAUBUAYAJHUA PUHAHCOB OTUYET
kbM 30 centemBpu 2023 r. (mpoabKkeHne)

2.11. lepuHnus U OlleHKA HA eJIeMEHTHTE HA 0TYeTa 3a (PMHAHCOBOTO ChCTOSIHUE
(mpoabIAKeHHE)

2.11.8. ®uHAHCOBM MHCTPYMEHTH (MPOAbJIKEHHE)

(6) THproBckH U APYrd B3eMaHUs

Huousuoyanen mexcounen gpunancoe omuem Kom 30 cenmemepu 2023 2. 14



Anbena A/l

TwproBckuTe B3eMaHUs B JeBa ca OLCHEHH 110 CTOIHOCTTA Ha TAXHOTO Bb3HHKBAHE, a TE3U
JICHOMUHUPAHH B Yy)KJCCTPaHHA BaJyTa - M0 3aKmounTeanus kypce Ha BHB ksMm 30 centemBpu
2023 r. ¥ ca HaMaJeHH C HaduclieHaTa OOe3leHKa 3a HechOMpaeMu W TPYIAHOCHOMpaeMu
B3eMaHus. J[py’KeCTBOTO HAa4YMCIIsIBa 00E3IEHKA HAa THPrOBCKUTE B3EMaHHs, KOTaTto ca HaJUIe
00CKTHBHH JIOKA3aTeNICTBA, Y€ TO HAMA Ja ChOepe BCUUKHU JBJDKUMHU CYyMH IIPU HACTHIIBAHE Ha
TexHHs manek. Karo MHIUKATopw 3a MOTEHLIMATHAa O0C3lEHKA HAa THPrOBCKHTE B3EMAaHHUS
JPYKECTBOTO CYMTA HACTHIWIMA 3HAYUTENHM (DPUHAHCOBU 3aTpyAHECHHs Ha JeOHTOpa,
BEPOSITHOCTTA TOW Jia BCTBIIM B MpPOLEAYpa MO HECHCTOSNTEIHOCT WM HEU3IIbJIHCHHE Ha
JOTOBOPEHHTE AaHTKUMEHTH OT CTpaHa Ha KOHTpareHTa u 3a0aBa Ha IUIalIaHUATA.
OGe3ueHkaTa ce MpencTaBs B OT4eTa 3a (DMHAHCOBOTO CBHCTOSHHME KAaTO HaMalleHHe Ha
OTYETHATA CTOMHOCT Ha B3EMaHMATA, a Pa3XOMUTE OT 00E3IIEHKATa Ce MPEACTABIT B OTYETA 3a
BCCOOXBATHHMS TOXO/I KaTO TEKYIIN Pa3XO/IH.

Koraro enHo B3emMaHe € HeChOHMpaeMO M 3a HEro MMa HaducjeHa 00e3leHKa, TO ¢ OTIIMCBA 3a
CMEeTKa Ha Ta3u oO0e3leHKa. Bb3cTaHOBSBaHETO Ha 3arydbW OT 00€3leHKa Ha THPTOBCKH
B3EMaHHUs CE M3BBPIIBA MIPE3 OTYETA 3a BCCOOXBATHUS JIOXOJ U CE€ OTYMTA KaTO HaMaJICHUE Ha
CTaTHATA, B KOSITO TIPE/IM TOBA € OMiia OTpa3eHa 00e3leHKaTa.

(B) [lapuyHu cpeaAcTBa U eKBUBAJEHTH

[TapuuHuTe cpencTBa B J€Ba Ca OLUEHEHU MO HOMHHAJIHATA UM CTOHMHOCT, a MapUYHUTE
Cpe/CTBa, ICHOMUHHUPAHU B UyKJAECTpaHHA BaIyTa - 1Mo 3akiatountennus kypc Ha BHB kem 30
centemBpu 2023 1. 3a HenuTe Ha CHCTABSIHETO HA OTYETa 32 MAPUYHHUTE MOTOLU MapUTe U
MApUYHUTE EKBUBAJICHTH Ca MPEICTABCHHW KaTO HEOIIOKMpPAaHW Mapwu B OaHKH, B Kaca, KaKToO U
HEBB3CTAHOBEHUTE CYMH B OJIOTYETHH JIHIIA.

(r) Abarocpounu 3axb/KeHUS

JBbarocpodHuTe 3abJIKEHNS B JIEBa Ca OLIEHEHU M0 CTOMHOCTTA Ha TAXHOTO Bb3HUKBAHE, a
T€3U JEHOMUHHUPAHHU B UyKIECTpaHHa BajlyTa — Mo 3akiatouutenHus kypc Ha BHB kem 30
cenrremBpu 2023 1.

(m) KpaTkocpo4YHH 3a1bJKEHHS

KpaTtkocpounute 3aqb/KeHNs B JieBa ca OLEHEHU IO CTOMHOCTTA Ha TIXHOTO Bb3HHMKBAHE,
a Te3U JCHOMHUHHPAHU B YY>KJIECTpPaHHA BallyTa - MO 3akmounTenaHus kypc Ha BHB xkeMm 30
centemBpu 2023 .

2.11.9. OcHoOBeH KanuTaJl

OCHOBHUSAT KamnuTaj € MpeICTaBeH [0 HeroBaTa HOMHHAIHA CTOMHOCT U ChOTBETCTBA Ha

aKTyaJlHaTa My ChJcOHA perucTpalvs, 1 ¢ HaMaJeH ¢ HOMHHAJIHATA CTOMHOCT Ha U3KYIICHUTE
COOCTBEHU aKIIHH.

MNPUJIOXEHUE KbM UHIUBUAYAJTHUA ®UHAHCOB OTUET
KkbM 30 centemBpu 2023 r. (MpoabJKeHUE)

2.11. JlepuHunousi U OLEHKA Ha eJeMEHTHTe Ha oT4YeTa 32 (PMHAHCOBOTO ChCTOSTHHE
(mpoabJKeHHE)

2.11.10. Pe3zepBu

PesepBute Ha Ipy»,ecTBOTO ce 00pa3yBaT OT pasnpezesisHe Ha GUHAHCOBHUTE My PE3yJITaTh
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3a CHOTBETHHS NEpUOJ, clief] oOJaraHeTo WM C JaHBbK BBpPXY IMedanbara. Pesepeure Ha
JIPY’KECTBOTO MOTAT J1a CE€ M3IOJI3BAT caMo ¢ pemreHne Ha OOmoTo chOpaHre Ha aKIIMOHEPHUTE,
cpri1acHO ThproBCKUs 3aKOH M Y CTaBa Ha APYKECTBOTO.

2.11.11. IIpeoneHbYEH pe3epB

Kato MMPCOLUCHBYCH PE3CPB B OTUYCTA 3a q)HHaHCOBOTO CBbCTOSAHHUEC HA APYKECTBOTO € MMPEACTABEH
pe3yiitata OT H3BBPIIBAHUTE TMIPCOLUCHKU O CIIpaBeajiMBaTa CTOMHOCT Ha dYacT OT
IMPUTEC)KABAHUTE OT APYXKECTBOTO MMOTHU, MAIIUHU U CHOPBKCHUA U MHBECTUIHOHHU HMOTH.
HpCOHGH”b‘lHI/IHT PE3CPB CC NpH3HABA KATO HEpA3IPEACICHA reyanda CJI€A OTIMCBAHCTO Ha
CbOTBCTHHS aKTHUB OT OTUCTA 3a q)HHaHCOBOTO CbCTOSHUC Ha APYIKCCTBOTO.

2.11.12. 3agbiskeHuss KbM HAETH JIUIA
(a) [lnanoBe 3a NepUHUPAHU BHOCKHU

[IpaButencTBoro Ha bbirapus HOCH OTrOBOPHOCTTA 3a OCUTYpPSIBAHETO Ha TEHCHUU 10
IUTAaHOBE 32 JeQUHUPAaHU BHOCKH. [[py’KeCTBOTO HauucisiBa B OTYETA 32 BCEOOXBATHUS AOXOA U
npeBex/ia IbDKUMHUTE CyMH 10 IUIaHOBETE 3a Ae()UHUPAHU BHOCKH.

(0) IlnaTen roauiIeH OTIMYCK

HPY)KCCTBOTO IMpU3HaBa KaTo 3aAbJDKCHUEC HCJUCKOHTHPAHATa CyMa Ha OLICHCHUTE pa3sxoan
M0 IJIaTCH T'OJAUIICH OTIIYCK, OYaKBaHM Oa 6’b)laT 3alUIaTCHU Ha CIYKUTCIWUTEC B 3aMsfAHA Ha
Tpyaa UM 3a UBMUHAJIUA OTUCTCH NIEPUOI.

(B) depunupanu 10X01u NPU NEHCHOHUPAHE

B cpoTrBercTBHE ¢ m3nckBaHuATa Ha Kojekca Ha Tpyzda, MpW MpeKpaTsBaHE Ha TPYIOBHS
JIOTOBOP Ha CIIy>KUTEN, IPUI00HI IPaBO HA MEHCHS, APY>KECTBOTO My M3IUIAla 00e3IIeTeHUE B
pasMmep Ha JiBe OpYTHH 3aIUIaTH, aKO HATPYMAHHAT TPYAOBHS CTaX B JIPYKECTBOTO € IMO-MaTbK
OT JleceT TOJUHM, WM IecT OpyTHHM 3aIrjiaTd, IpU HATPyNaH TPYAOB CTaX B APYKECTBOTO HaJ
JIECET MOCIEN0BATENIHN TOANHU. [Ipy>KECTBOTO NpH3HaBa KaTo TEKYI Pa3XxoJd AUCKOHTHpaHaTa
CyMa Ha HaTPyMBAIIUTE Ce 3aJbDKEHUS TI0 JOXOIU MpH EHCHOHUPaHe, KaKTO U TEeKYI JIUXBEH
pa3xo] Bb3 OCHOBA Ha OLIEHKAaTa Ha JIMLIEH3UPaH aKTIoep.

2.12. llpoBu3um 3a 3a1bJKEHHS

[IpoBu3nu 3a 3a1BbDKEHUS € HAUUCIISBAT B OTYETA 32 BCEOOXBATHMS JOXO/ U CE IPU3HABAT
B oT4eTa 3a ()MHAHCOBOTO CHCTOSIHUE, KOTATO JPYKECTBOTO MMa MPaBHO WIIH KOHCTPYKTHBHO
3aJbJDKEHHE B PE3YJITAT HA MUHAIIO CHhOUTHE U MMa BEPOSATHOCT MKOHOMHYECKH TOJI3U J1a ObAatT
HEOOXOIUMH 3a MOKpUBaHETO My. [IpoBu3nuTE ce AMCKOHTUPAT, KOraTo eeKThT OT BpeMeBarta
CTOMHOCT Ha MapuTe € ChIIECTBEH, KaTO C€ M3MOJI3Ba JUCKOHTOBaTa HOpMA Ipenu objaraHe ¢
JAHbBILIM, OTpa3sBalla TEKyIIUTE Ma3apHU OIEHKM Ha BpeMeBaTa CTOMHOCT Ha MapHuTe U, aKko €
NOJXOAIIO0, Cen(UIHUTE 32 33IbJHKCHUETO PUCKOBE.

NPUJIOXEHUE KbM UH/IUBUAYAJIHUA ®UHAHCOB OTUHET
KkbM 30 centemBpu 2023 r. (MpoabJKeHUE)

2.13. JIN3WHIOBY 10TOBOPH
Lpysrcecmeomo kamo Au3uUH2ONOIYyUamen

KbMm JaTaTa Ha CKJIIFOYBAHCTO I[I)Y)KGCTBOTO OLCHABA JAJIM AJAaACH AOTOBOP € HUJIU CbAbpPiKa
JIN3UHT. ﬂpy)KCCTBOTO IIpU3HaBa MpaBO Ha IMOJ3BAHC U CHbOTBETHOTO JIM3UHI'OBO 3abJIDKCHHUE 3a
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BCUYKH JIM3WHTOBH JIOTOBOPH IO KOUTO € JIM3HHTONONy4YaTell, C W3KIIOUYeHHe 32
KpaTKOCPOYHHUTE JU3UHTH (ChC CPOK OT 12 Mecera WM MOo-MajKo) M 3a JIU3WHTH 332 aKTHUBU C
HUCKa CTOMHOCT (TakuBa KaTo Ta0JIETH, KOMIIOTPU, MATEK CTOIIAHCKW MHBEHTAp U Teie(oHN).
3a Te3u moroBopH JpyKecTBOTO MpU3HABA TUIANAHUATA HA HACMHUTE KaTO ONEPATUBHU PAa3XOaU
Ha TMHelHa 0a3a 3a CpoKa Ha JOTOBOPA, OCBEH B CIyYauTe KOraro Jpyra 6a3a e mo-mojxo/sia
3a TIepuojia OT BpeMe Mpe3 KOETO e KOHCYMHPAT U3TOJIUTE OT HACTUTE AKTHBH.

Lpyocecmeomo kamo nusunzononyuamen (RpoovidiceHue)

[IspBOHAYATHO TU3UHTOBOTO 33IBKEHHE CE OLICHSBA 10 CETalllHATa CTOMHOCT Ha JIN3UHTOBUTE
BHOCKH, KOUTO TIOJIJIEKAT HA ILJIAIlaHe KbM JaTaTa Ha CKIIOUYBAHE Ha JIOTOBOPA, TUCKOHTUpAHA
C INXBEHUS TPOIIEHT, 3aJI0KEH B JIOTOBOPA, aKO TO3M IPOIIEHT MOKEe Ja ObJie HEITOCPEICTBEHO
ompezeneH. AKO TO3M NPOIICHT HE MOXKe Ja ObJie HEIOCPEACTBEHO ONpECIieH, Ce M3I0J3Ba
MU epeHIIUATHUS JIMXBEH MPOLICHT HA JTU3UHI OTIONTYyYaTelsl.

JIM3uHroBUTE IUIAIAHKS, BKIIOUYEHH B OLIEHKATa Ha MacHBa I10 JU3MHra, 00XBalar:

e (ukcupaHU IUIAMAHUA (BKIIOYATEIHO (HUKCHPAHHUTE MO CHINECTBO IUIAIIAHUS) MUHYC
MOJUISKAIIUTE HA TIOTy4aBaHe CTUMYJIU 110 JIM3UHT A,

o IMPOMCHJIMBU JIM3UHI'OBU IUIAIAHHA, 3aBUCCHIM OT MHACKC HJIU IMPOUCHT, KOUTO Ca
OLIGHEHH CIIOpEeJ CTOMHOCTTA Ha MHJIEKCA WX IPOLIEHTa KbM HayalHaTa 1aTa;

e CyMH, KOUTO Cc€ O4aKBa Aa ObAAT IBJDKUMH OT JIM3MHIONONIYYaTeNsl 10 FapaHUuUTe 3a
OoCTaTh4YHA CTOMHOCT;

e [[eHaTa Ha YOPAXHSABAHE Ha OILMA 32 IOKYNKa, ako € JOCTaThb4YHO CHTYPHO, 4e
JIM3UHIOIIOJIYYATCIIAT 1IC YIIPAXKHU Ta3W OIIUA; U

o IJlalaHusg Ha CaHKIUMKU 3a HNPCKpaTsaBaHC Ha JIM3UHIOBHA AOTOBOpP, aKO B CpOKa Ha
JIM3UHIOBUSL JIOTOBOP € OTPa3eHO YNPaKHJABAHETO HA ONLMS 3a MPEKpaTsIBAaHETO Ha
JIOrOBOpa OT CTpaHa Ha JIM3UHIOIIOIyYaTels.

JIM3UHTOBOTO 33IbJDKEHUE CE MPECTaBs Ha OTICIICH el B 0TYeTa 32 PUHAHCOBOTO CHCTOSIHUE.

[TacuBBT MO JIM3MHTA CE OLEHABA MOCIEABAILO KaTO CE yBeJINYaBa NPEHOCHAaTa My CTOMHOCT, 3a
Jla OTpa3y JIMXBaTa MO IAacuBa IO JU3UHTa (KaTO Ce M3I0JI3Ba METOAa Ha €()eKTHUBHHUS JINXBEH
NPOIIEHT) U ce HaMaisiBa NMPEHOCHAaTa My CTOMHOCT, 3a Jia OTpa3d HM3BHPIICHUTE JTU3UHTOBU
TUTAIaHusI.

Jpy>kecTBOTO NpeoleHsABa acuBa 10 JIM3UHTA (M IPaBU ChbOTBETHUTE KOPEKLIMU HAa CBBP3aHOTO
NPaBo Ha MOJI3BaHE) B CIyYaWTe KOTraTo:

e UMa MpoMsHa B CPOKa Ha JIM3MHIOBUS JOTOBOP WIIM MMa NpOMSHA B OLIEHKaTa Ha
Oornuusdg 3a 3aKyIlyBaH€ Ha OCHOBHHA aKTHB, HaIllpaBCHa C’bOGpaSHO C’LGI/ITI/ISITa u
oOcTosiTencTBata. B Te3m ciiyuanm ce mpeoueHsBa MacuBa IO JIM3MHIA, Karo ce
JUCKOHTHPAT KOPUTMPAHUTE JIN3UHTOBH TUIAIIAHUS C KOPUTUPAHU TUCKOHTOB IIPOLIEHT;

e pMa NpOMsiHA B OBbJACIINTE JIM3WHTOBH IUIAILAHMS, IPOU3THYAIIA OT IPOMSHA B MHAEKC
WKW TIPOLUCHT WM IIPOMAHA B CYMHTE, KOUTO CE€ OYaKBa Ja 6'I)I[aT ABJIDKUMHA 110
rapaHiyy 3a OCTaTbyHa CTOMHOCT. B Te3u cilyuan macuBa MO JIM3HMHIA CE MPEOLECHIBa
KaTo ce JUCKOHTHPAT MPOMEHEHHUTE JM3MHIOBHU IUIAIIAHHUS C HETIPOMEHEH AMCKOHTOB
IMPOLCHT (OCBCH aKoO IpoMsAHaTa B JIMUSUHIOBUTEC IUIAIAHWA IIPOU3TUYA OT IIPOMsHA B

NPUJIOXKEHUE KbM UHAUBUAYAJHUA PUHAHCOB OTUYET
kbM 30 centemBpu 2023 r. (mpoabKeHHne)

2.13. JIu3UHIoBH 10r0BOPH (POABbJLKEHHE)

IJIABALIUTE JIMXBEHU IPOLIEHTU KOTaTO C€ M3I0JI3Ba KOPUTMpPAaH JUCKOHTOB IIPOLEHT,
KOHTO O0Tpa3siBa MPOMEHHTE B JINXBEHHS MTPOLIEHT);

e  1Ma U3MEHEHME B JIM3UHIOB JOIOBOP U TO HE € OTYETEHO KAaTO OTHEJIEH JIN3UHT, B KOWTO
CIy4all MAacuBbT IO JM3WHra CE IPEOLEHsABA 3a INPOMEHEHHUTE YCIOBUS KaTo ce
JUCKOHTHPAT KOPUTHPAHUTE JIM3MHTOBH IUTAIAHKUS Ha 0a3a KOPUTHPAHHUA JAMCKOHTOB
NPOIIEHT KbM e(DeKTHBHATA JIaTa Ha MPOMSHATA.

I[py)KeCTBOTO HC € U3BBPIIBAJIO TAKMBA KOPCKIIUU B TCKYLIUA IICPUOAI.
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Llpyorcecmeomo kamo auzuneononyyamen (RpoovadceHue)

[IbpBoHavanHaTa OIICHKA HA aKTHBUTE C TMPaBO Ha I[IOJI3BAHE BKJIIOYBA pa3Mepa Ha
IbPBOHAYATHATA OICHKA Ha ITACUBa 110 JIN3UHTA, TN3UHIOBUTE IJIAMAHNUS, H3BBPIICHH KbM HITH
npeay HavyajgHaTa JaTa, MUHYC MOJYYeHUTE CTHUMYJIM MO JIM3WHTa M BCUYKH IThPBOHAYATHUTE
npeku pasxonu. [locmenBamo akTUBUTE C TMpaBO Ha IOJ3BaHE Ce OLEHSIBAT MO LEHA Ha
npuaoOrBaHe, HAMaJeHa C HaTpyllaHaTa aMOPTHU3AIs U 3ary0u OT 00e3IeHKa.

HpaBOTO Ha MOJI3BAHC CC€ aMOpTH3Hpa 3a MO-KPAaTKHAd OT CpOKa Ha JIM3WHIAa WKW IMOJIC3HUSA
JKMBOT HA HAeTHS aKTHB. AKO COOCTBEHOCTTA BBpPXY aKTHBA CC€ IMPCXBBPJIA IO CHJIaTa Ha
JIM3UHI'OBHA JOTOBOP J0 Kpasd Ha CpOKa Ha TO3M JOrOBOp HJIM AKO B pa3dXOAWTE 3a aKTHBA C
MpaBO Ha MOJI3BAHC € OTPA3CHO YHNPAKHABAHCTO Ha ONIUA 3a 3aKYIIyBaHC U I[p}/)KeCTBOTO
BBb3HAMCPABA Jia YIPAXKXKHU Ta3u OIIHA, aAKTUBBT C IIPABO HA MOJ3BAHC CC aMOPTHU3HpaA 3a CPOKa
Ha II0JIEBHUA MY XUBOT. AMomeam/mTa 3ar104Ba Ja C€ Ha4YuCJIsIBa OT HadYaJlHaATa JgaTra Ha
JIM3UHI'OBHUA JOT'OBODP.

AKTUBHUTE C IpaBO Ha IOJ3BaHE CE MPEACTaBAT HA OTAEICH pel B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHUE.

HpyxectBoTo npuiara MCC 36 3a na omnpenenu Jajiv 3a akTUBUTE C MPaBO Ha MOJI3BaHE UMa
WHIMKAIK 32 00€3IeHKa, KaTo 3arybara or o0e3leHKa, ako TakaBa ChIIECTBYBa, CE TPETHPA,
KaKTO € OMOBECTEHO B Oemnexka 3.3.

Lpyorcecmeomo kamo auzunzooamein

JIM3MHTOBUTE JOTOBOPH, MO KOUTO JIpyKEeCTBOTO € NM3MHrojaTen ce KiacupuImpar KaTto
JIOTOBOPH 3a OIepaTuBeH WM 32 (PMHAHCOB JHM3HMHT. JIM3UHTOBUAT AOTOBOP ce KiacupHUIMpa
KaTo JOTOBOP 32 (PMHAHCOB JIN3UHT, aKO C HETO €€ MPEXBBPJIAT MO CHIIECTBO BCHUKH PUCKOBE U
W3TOAM OT COOCTBEHOCTTa BbPXY OCHOBHHMS aKTHB. BCHUKM APYTH AOTOBOPH C€ KIaCUPHUIUPAT
KaTo TOTOBOPH 3a OIIEPATUBCH JIM3UHT.

JIn3uHroBUTE IUIAIAHMA 1O JOTOBOPH 3a ONEPATHBEH JIM3UHI CE€ NMPU3HABAT KATO IMPHUXOJ MO
JUHEWHNA METOJ 3a CpPOKa Ha CBOTBETHHS JIM3UHIOB JOroBop. IIbpBOHAYaNHUTE MpeEKH
pa3xoaM, U3BBPIICHU BBB BPB3KAa ChC CKIIOYBAHETO HA JIOTOBOP 3a ONEPATUBEH JIM3UHI, CE
npubaBAT KbM NPEHOCHATa CTOMHOCT Ha OTAAACHUS IO/ HAaeM aKTUB W CE IIPU3HABAT KaTo
pasxon Ha JIMHeiHa 6a3a 3a cpoKa Ha JIM3UHTOBUS IOTOBOP.

CymaTta Ha IUIAIAHMATA, JBDKAMH OT JIM3MHIOINOJIydaTeNs IO (PUHAHCOB JIOTOBOP, C€
IMpU3HaBaT KaTO B3€MaHC B pasMCp Ha HCTHATA MHBECTULIUA CBITIACHO JIM3UHTOBUA JTOr'OBOP.
[lpuxoanute OoT (pUHAHCOB JM3MHI CE€ NMPHU3HABAT 332 CPOKAa HA JIM3MHIOBHS JOTOBOP CIIOpEN
MOJ€jia Ha IMOCTOAHHA NCpUOAWYHA HOPMa Ha BB3BPHUIAEMOCT OT HETHATa HWHBECTULIUA B
JM3KHra Ha J[py>kecTBoTo.

NPUJIOXKEHUE KbM UHAUBUAYAJHUA PUHAHCOB OTUET
kbM 30 centemBpu 2023 r. (MpoabKeHHne)

2.14. HauucasiBaHe HA IPUXOAUTE U Pa3X0AUTe

[Ipuxonute ce oleHABAT HA OCHOBATa Ha IUIALAHETO, KOETO € JOTOBOPEHO C KIMEHTUTE IO
CBHOTBETHUS AOToBOp. KbM Ta3u oleHKa HE ce BKIIIOYBAT CYMUTE, KOUTO Ce ChOMpAT B I0JI3a HA
Tpetu muua. Ilpuxoaure B yyxJIecTpaHHA BajyTa Ce€ OLICHSBAT 10 LeHTpasHus Kypc Ha BHbB
KBM JlaTaTa Ha Ha4yMCIsABAaHETO WM. lIpuxoaure oT neHHOCTTa M pa3XxoJuTe 3a AEHHOCTTa ce
HA4yUCJISIBaT, HE3aBUCUMO OT MOMEHTA HA IAPUYHUTE ITOCTHILICHUS U IIIAILAHNS.

HauwncnsBaneTo Ha MPUXOIWTE M PA3XOIWTE CE M3BHPINBA MPH Cla3BaHE HA M3MCKBAHETO 34
NPUYMHHA U CJIEACTBEHA BPBh3Ka MEXIy TSIX, KOTaTO 32 TOBA Ca HAIUIIC YCJIOBHS B ChOTBETHHUS
JIOTOBOD.
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2.14.1. Ilpuxoau oT Mpoaak0a HA CTOKH H YCJIYTH

[TpuxoauTte oT mpoxaxkbara Ha CTOKM C€ HA4YHCIsIBAT B OTYETAa 3a BCEOOXBATHUS JTOXOJ,

KOTaTO KOHTPOJIBT C€ TIPEXBBPIH Ha KiIMeHTa. KOHTPOIBT ce m3pa3siBa B CIOCOOHOCTTA Ja ce
PBKOBOJIY H3MOJI3BAHETO HA aKTHBA M J]a CE IMONY4YaBaT BCUYKH OCTAHAIU HM3TOJIU OT HETO.
[Tony4yaBaHeTo Ha KOHTPOJ HaJ aKTHBa MPENOTBPATSABA Bb3MOKHOCTTA APYTH MPENNPUATHS A2
W3BJIMYAT W3rola OT W3MOJ3BAHETO My. 3a H3MBIHSABAHUTE OT JPYKECTBOTO JIOTOBOPH
NPEXBBPISTHETO HA KOHTPOJa OOMKHOBEHO HACTBHIIBA C MpEAaBaHe HA MPOAYKIUITA M CTOKUTE,
WIN TIPY HACTBIIBaHE Ha JOTOBOPEHOTO CHOWTHE, MPH KOETO 3HAYMTEIHUTE PHCKOBE U M3TOIU
0T cOOCTBEHOCTTa ca MPEXBHPJICHH Ha KyIlyBaya.
[Mpuxoaure OT U3BBPIICHU YCIYTH CE€ HAYHCISIBAT B OTYETAa 32 BCEOOXBATHHUS JOXOJ
NPOMOPLMOHAIIHO HAa eTala Ha 3aBbPIICHOCT KbM Kpas Ha OTYeTHUS mepuoia. EtambT Ha
3aBBPUICHOCT CE OMpelesisi 4pe3 MpoBepKa Ha U3BbpIIeHata paborta. He ce HaumcisiBar
MPUXOJIN, KOTATO CHINECTBYBA 3HAYMTENHA HECHTYPHOCT MO OTHOIICHHE HA IMOJydaBaHe Ha
JIOTOBOPEHOTO BB3HArPaXJICHHE, BH3CTAHOBSIBAHEC HA CBBP3AHUTE PA3XOJH, WIH BH3MOXKHO
BB3paXKCHUE OT CTPaHa Ha BB3JIOKHUTEIS.

2.14.2. Pa3xoam 3a mocTUTraHe U U3MbJIHEHHE HA I0TOBOPH

[TogoOHu pa3xoau ce NpU3HABAT KaTO aKTUB M C€ aMOPTH3MUPAT HAa CUCTeMaTny4Ha 0a3a, ako
TE OTTOBapsIT Ha OMpEACICHUTE 3a TOBAa YCIOBHUS, KakTo Te ca aepuHupann B MCDO 15
Ipuxoou om oocosopu c xkauenmu. TakuBa pa3xogu HE C€ KalWUTAIU3UPAT, aKO OYAKBAHMAT
HEepUO/J 33 aMOPTU3HUPAHETO UM € JI0 €/1HA FOJIUHA.

2.14.3. [Ipuxoau OT MPaBUTEJCTBEHHU apeHUsl

[IpuxoauTe OT MPAaBUTEICTBEHUW [JapeHHUs CBBP3aHU C aMOPTH3MPYEMH AaKTHBHU C€
HauuclIgBaT B OT4YeTa 3a BCEOOXBATHUS JOXOJ MPONOPLUOHATHO HAa HAYHMCIEHHTE 32
CBHOTBETHUS TIEPHOJ aMOPTH3ALIMU HAa aKTUBH, IPUIOOUTH B PE3yITaT Ha TApEHUETO, Ciie]] KaTo
BCHYKHU yCJIOBHUS IO IOTOBOPA ca M3MbIHEHH. [IpaBuTencTBeHUTE JapeHns CBbP3aHy ¢ IpUXoaa
ce MpHU3HaBaT B OTYETa 3a BCEOOXBATHHUS JIOXOJ, B CHLIUTE NEPHOAU, B KOUTO ca NPU3HATU
pa3xoauTe, KOUTO KOMIIEHCHPAT.

2.14.4. ®uHancoBM npuUXoau/(Pa3xoan)

HpHXO}II/ITe " pa3xoauTe 3a JIMXBU C€ HAUUCIIABAT TCKYLIO0, HA baza Ha JAOTrOBOPCHUS JINXBCH
IMPOLCHT, CyMaTa M CpPOKa Ha B3€MAaHCTO WM 3adbJDKCHUCTO, 3a KOCTO C€ OTHACHAT. Te ce
HAYKCIABAT B OTYETA 32 BCEOOXBATHMSA O0X0J4 B nI€proaa Ha Bb3HUKBAHCTO UM. PaSXOI[I/ITe 3a
JIMXBHU, MpOU3THYAIIN OT OaHKOBU 3a€MH, C€ H3YHCIIABAT MW HaA4YUCJIsIBaT B OTUYCTA 3a
BCEOOXBATHUS J0X0J 110 METOJJa Ha e(l)eKTI/IBHI/IH JIMXBCH ITPOLCHT. DOuHAHCOBUTE mpuxoau u
pa3xoau C€ NpeACTaBiAT B OTUCTA 3a BCEOOXBaTHUSA J0X0J KOMIICHCHUPAHO.

NPUJIOXEHUE KbM UHIUBUAY AJTHUA ®PUHAHCOB OTUHET
kbM 30 centemBpu 2023 r. (MpoabIKeHUE)

2.15. Jloxon Ha akumusi

Jpy>kecTBOTO MpEeACTaBsl NaHHU 3a OCHOBHU JOXOJIW HAa aKLMs WKW JOXOAMU Ha aKIUs C
HamaJIeHa CTOMHOCT 3a OOMKHOBEHHUTE CH akinu. OCHOBHHMTE JOXOAM Ha aKIMsl CE M3UUCIISIBAT
KaTo redanbaTa WM 3arydara, pasmpezaeisieMa KbM OOMKHOBEHUTE aKIMOHEPH C€ pa3zeiiu Ha
CpEeIIHOTIPETETJICHNsI OpOoii Ha OOMKHOBEHH aKIIMU Ha JPY>KECTBOTO MPE3 TO3M IEPHO.

2.16. lanb4HO o0J1araHe

PasxonpT 3a gaHbka BBpXy IMedanbara NpencTaBisiBa cymara OT TEKYLUIMS AAaHBK BBPXY
nedanbara 1 JaHbYHUS e(DEKT BbPXY BPEMEHHHUTE NTAaHBYHU PA3IIHKH.
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TekymuaT maHbK BBPXY IedayidaTa ce ompeieis Bb3 OCHOBa Ha oOilaracMaTta (IaHbYHA)
nedanba 3a TepHojia, KaTo ce Tpuiara JaHbyHATa CTaBKa ChIJIACHO JIAHBYHOTO
3aKOHOJIATEJICTBO KbM jaraTa Ha (uHAHCOBUSA OTueT. OTCpOUCHHUTE NAaHBYHU aKTUBU W/WIH
MACUBHU Ca CyMHTE Ha (BH3CTAHOBHMHUTE)/ IBIKUMHUTE JAAHBIM BBpPXY Medandara 3a ObIeIiH
MIePHOIN IO OTHOIIIEHNE Ha (HaMallIeMHTe)/001araeMuTe BpeMEHHN JaHBYHU Pa3JIHKH.

BpemeHHUTe NaHBUHU PaA3IMKH CE YCTAHOBSBAT MpPU CpaBHEHHE Ha OTYETHATA CTOWHOCT Ha
€/IMH aKTHB W [TACHB, IIPEACTABEHH B OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE U HEroBaTa JaHbYHA
OCHOBA, OJTyYeHA TIPH IPHJIaraHe Ha JaHbYHHUTE ITPAaBUIIA.

EQexThT OT mpu3HaBaHEeTO Ha OTCPOUYECHUTE JaHBYHU aKTHBU W/HMJIM MACHUBH CE OTPa3sBa TaM,
KBAETO € MpeACTaBeH e(eKTHT OT CaMOTO CHOUTHE, KOETO TH € TIOPOAMIIO. 32 CHOUTHUS, KOUTO
3acsraT OT4eTa 3a TedanbaTa WM 3arydara W Jpyrud BceoOXBaTeH M0XOA e(eKThT OT
OTCPOYCHHUTE JaHBYHU aKTHBH M MACHBH € MPHU3HAT CHIIO B OTYETA 3a Medandara uim 3arybara
U Apyrusi BceoOXBaTeH A0X0o[. 3a CHbOUTHS, KOUTO Ca OTYETCHH ITbPBOHAUYAIHO B KalHTana U
OTCPOYCHUTE TaHBYHH aKTHBHU W ITACHBH Ca TIPU3HATH 32 CMETKA Ha KalnTajla.

B otuera 3a (I)I/IHaHCOBOTO CbCTOSIHHUEC OTCPOYCHUTC JAaHBYHU AKTUBU W/WIA TIACUBH C€
MpeACTaBAT KOMIICHCHUPaHO, TBU KaTo IMOJICKAT Ha €AMHEH PEXKUM Ha oOJiarase.

CerioacHo OBIATApPCKOTO JAAaHBYHO 3akoHozaTenctBo 3a 2023 m 2022 roamna [lpyxecTBOTO
J'bJKM KOPIIOPATHBEH JaHbK (HaHBK OT nedanbara) B pasmep Ha 10 % BBpxy oOiaraemara
nevanoa.

2.17. IluBueHTH

I[I/IBI/IILCHTI/ITC CC IMpU3HABAT KAaTO HaMaJICHUEC HAa HCETHUTC AKTHBHU Ha JAPYXKCCTBOTO H
TEKYHIO 3aAbJDKCHUEC KbM aKIMOHCPUTE MY B II€pruoda, B KOWTO € Bb3HUKHAJIO IIpaBOTO UM Ja
Tu moJry4ar.

2.18. Cebp3anu Juna

3a menTa Ha M3TOTBAHETO HAa HACTOAIMIMSA (DMHAHCOB OTYET AKLHMOHEPHUTE, IBIIEPHU H
acollMMpaHMu JPY)KECTBa, CIYKUTEIUTE Ha PBHKOBOAHHM TIOCTOBE (KJIIOUOB YIIPaBJIECHCKU
MEPCOHAN), KAKTO W OJHM3KHM WICHOBE Ha TEXHHUTE CEMEWCTBA, BKIIOUWUTEIHO WM JAPYXKECTBaTa,
KOHTPOJIMPAHU OT BCUYKH FOPEN30pOCHH JIUIIA, CE TPETUPAT KaTO CBbP3aHH JIMIA.

MNPUJITOXEHUE KbM UHIUBUAYAJTHUA ®UHAHCOB OTUET
kbM 30 centemBpu 2023 r. (MpoabIKeHUE)

2.19. [IlpeueHkH OT onpeae/silio 3HA4YeHHe MPHU MPHJIAraHe CYeTOBOAHATA MOJUTHKA HA
apy:xkectBoro. Kil0uoBHM NPUHOIM3UTENIHM OLEHKH M TNPEINoJoKeHUsT ¢ BHCOKA
HECUTYPHOCT.

B mpomeca Ha mpumaraHeTo Ha CYETOBOJIHATA IOJHWTHKAa PBKOBOJACTBOTO Ha J[pyxecTBOTO
W3BBPINBA MPEICHKH, KOUTO OKa3BaT 3HAYMTEICH €()EKT BbPXY HACTOSIIUS (DUHAHCOB OTYET.
TakuBa npeneHKr 1o AeQUHUIUS PSIKO Ca PABHH HA ICHCTBUTEIHUTE PE3YJITATH.

B pesyaTar or TAxHaTa CHUIHOCT, TE CE€ MOJJAraT Ha MMOCTOSHEH Mperyie]] U aKTyalu3alus |
00001aBaT MUCTOPUYECKUS OMUT W JpYrH (aKTOpH, BKIIFOUUTEIIHO OYAKBaHUS 3a ObICIHIH
CHOUTHS, KOWTO PHKOBOICTBOTO BSpPBA, Y€ Ca pa3yMHH NPU ChHIIESCTBYBAINIUTE TEKYIIH
00CTOSTENCTBA.
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IIperieHKHUTE U MPEATIOIOKEHUATA, KOUTO HOCSAT 3HAYUTEIICH PUCK Ja IOBEJaT IO CHIIECTBCHA
KOPEKIIMsI B MPEHOCHUTE CTOMHOCTH Ha aKTMBUTE M IACHUBUTE Tpe3 cienBaiiara (PUHAHCOBA
TOJIMHA, Ca U3JI0KEHU MO-I0JTY.

Hpeouenenu CmouHoCmu Ha umomu, MAQUIUHU U CHOPBIICEHUA

PwkoBoacTBOTO € BB3INPHUECIIO MMOJIMTUKA Ia Ha3HaA4YaBa U U3II0JI3Ba HpO(I)CCI/IOHaJ'IHaTa yciyra Ha
HE3aBUCHUMHU JIMOCH3WPAHU OLCHUTCIN 3a OIPEACIAHC Ha CIpaBCIJIMBUTE CTOMHOCTH Ha
CTpauTe, KOUTO CC OLICHABAT IO CIIpaBCAJInBa CTOMHOCT.

IIpu Ta3m mpeorneHKa ca MPUIIOKEHH CIICTHUTE ITOAXO0AN M OIEHBYHN METOIU 3a U3MEpBaHE Ha
CIIpaBeUIMBaTa CTOMHOCT Ha OT/ICTHUTE BUAOBE JBJITOTPAHU MaTepUaTHU aKTHUBU:

e Memoo Ha nazapnume cpagnenus - U3BeXJa UHIUKATHBHA CTOMHOCT KaTO CpaBHsBA
aKTHUBa, MPEIMET Ha OLEHKATa, C WICHTHYHHU WIN CXOIHHU aKTUBH, 332 KOUTO € HAJIIMYHA LIEHOBA
uHpOpMaLs, KOHTO ce IpHeMa C MO-TOJIsIMa TEKEeCT, HOpagd €CTECTBOTO Ha HUMOTHTE U
TAXHOTO HACTOSAILO U3II0JI3BAHE;

o [Ipuxoden nooxod - W3BEKIA HHIUKATUBHA CTOMHOCT KAaTO NPUBEKAA OBICIINTE
MapuYHU TIOTONM KBbM €IWHHA TEKyIla KalWTaJOBa CTOWHOCT. 3a MpWjlaraHe Ha TMOIXOAa ¢
HEO0XOMMO JIa C€ ONpPEIe TPAHO peaaru3upaH YHCT TOAMIICH MPUXO] Ha UMOTa (TI03eMJIcHa
peHTa), KOUTO Ce KamUTaIM3Upa, 3a J]a Ce MPEBbPHE B HACTOSAIIA CTOMHOCT.

TakuBa MpeoleHKH CcleBa /1a C€ M3BBPIIBAT JOCTATHYHO YECTO, KOTATO MMa WHIUKAIUH, Y
CIIpaBeUIMBaTa CTOMHOCT Ha OTPE/ICIICH KJIac aKTHBH CE € MPOMEHIIIA CHIIIECTBEHO.

Oobe3yenka Ha uHgeCMUYUU 68 OBULEPHU OPYIHCECmEa

PBKOBOJICTBOTO NpaBU aHAIM3 M OICHKA 33 HAIMYKME HA WHAMKATOPH 3a 00C3I[CHKA HA HETOBHUTE
WHBECTHUIIMU B JBIICPHH JpyxecTBa. Karo OCHOBHM HMHAMKATOPH 3a OOC3IICHKA e TMpPUEMAT:
3HAYUTEIHO peylMpaHe Ha o0eMa MM NIPEYCTAaHOBsIBaHEe JeWHOCTTa Ha J[py»ecTBOTO, B KOETO
€ WMHBECTUPAHO; OTYMTaHE Ha 3aryOu 3a MO-TIPOJIBJKUTEICH IIEPUOJ] OT BpeMe, KaKTO H
OTYUTAHEC HA OTPHUIATCIIHA HETHHM AaKTHBM WM aKTHUBM IO PETUCTPUPAHHMS OCHOBEH
AKIMOHEPEH KaruTal.

TecroBeTe M MPEIEHKUTE HA PHKOBOACTBOTO 332 OOC3IICHKA HA WHBECTUIMHMTE Ca HANPaBEHU
mpe3 Npr3Mara Ha HETOBUTE IJIAHOBE U HAMEPEHHUS OTHOCHO OBACHIUTE MKOHOMHYECKH HU3TO/H,
KOMTO C€ OuakBa Ja ObJaT MOJYYCHH OT JBIICPHUTE JPYXKECTBA, BKI. THPrOBCKU U
MPOU3BOJICTBEH OIUT, OCUTYPSABAaHE HA TO3WIMHM HAa YYXKJACCTPAHHU Ma3apd, OUYaKBaHHITA 32
OB aeny IpogaKOr U TIp.

NPUJIOXEHUE KbM UHIUBUAY AJTHUA ®PUHAHCOB OTUHET
kbM 30 centemBpu 2023 r. (MpoabiKeHUE)

2.19. IlpeneHKH OT ompeeisilo0 3HAYEHHE NPH MPHJIAaraHe CYeTOBOIHATA MOJUTHKA HA
apys:xkectBoTo. Kill0uoBM NPUOIM3UTENIHM OLEHKH M TNPeINoJoKeHUsl C BHCOKa
HECUTYPHOCT. (MPOIBIKEHHE)

3a menta ce pa3pabOTBaT BapHaHTH Ha NPOTHO3U, YpPe3 KOUTO CE OTYUTAT PA3IUIHUTE
MIPEITONIOKEHUST 32 PUCKOBE, HECHTYPHOCTH W BEPOSITHOCTH 3a OBJelaTa peain3anvs Ha
MApUIHATE TOTOIM W JOXOAM OT TE3W WHBECTHUIIMU. BCekw OT BapWaHTHUTE CE aHAIU3HPAT
BHUMATEIIHO OT PBKOBOACTBOTO W PE3YNTATUTE OT TAX CE MPETErjsAT MPU H3YUCICHUETO Ha
BB3CTAHOBHMATA CTOHHOCT HA CHOTBETHATA MHBECTHIIHS.

Iloneszen scusom na umomu, MAUIUHU U CobOPBIHCEHUA U HEMamepuainu aKkmueu

DHHAHCOBOTO OTYMTAHE Ha HUMOTHUTEC, MAILIMHUTC U CHOPBIKCHUATA U HEMATCPUAITHUTC aKTUBU
BKJIFOYBa M3IIOJI3BAHCTO Ha HpI/I6J'II/131/ITCJ'IHI/I OICHKHM 3a TCXHHUA OYaKBaH IIOJIC3€H XHUBOT U
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MIPEHOCHU CTOWHOCTH, KOMTO ce Oa3mpaT Ha MPENeHKH OT CTpaHa Ha PBKOBOJICTBOTO Ha
JpyxecTBoTo.

Obe3yenka Ha 63emanus

BeB BpB3Ka c mpmioxkeHnero 3a mhpBH T Ha MC®PO 9 @DuHaHCOBH HHCTPYMEHTH,
PvkoBoscTBOTO Ha JIpyKeCTBOTO € W3MOJI3BAJIIO HATPYMaHWs CH OMHT B oO0JlacTTa Ha
KPEIUTHUTE 3ary0H KaTo € B3eJ0 MPEBH] TCKYIIUTE YCIOBHS U CBOUTE MPOTHO3H, 32 Jia OIICHU
HaJICKTHO OYaKBAHUTE KPEIUTHU 3aryOHU 10 ThPTOBCKUTE CH B3eMaHUsI.

Juzune

Onpedeﬂﬂﬂe HA CpoKa Ha Jau3uresa 3a ()02060])1/! C onyuu 3a noonoss6ane u npekpamsieane -
ﬂpyofcecmeomo Kamo ausurnzconoaydamei

Jlpy’KecTBOTO ompernens Cpoka Ha JIM3UHIa KaTO HEOTMEHHMHMS CPOK Ha JIM3HMHIA, 3a€IHO C
KaKBUTO W J1a OWJIO TIepuOaM, OOXBAaHATH OT OIIUS 3a YIBJDKABAHETO MY, aKO € CHTYPHO B
pa3syMHa CTEINeH, 4e OINIMATa e ObJe yNpakHeHa, WIM KaKkBUTO M Ja OWIO TEpHOIH,
00XBaHATH OT OIIMS 32 NMPEKPATSIBAaHETO HA JIM3HMHIA, aKO € CHTYpHO B pa3yMHa CTEIeH, 4Ye
onmusATa HaMa Jia Obe ynpakHEHa.

Jpy’KecTBOTO M3MOJI3Ba TpELEHKa, 332 Ja ONCHU JJAJIM € CUTYPHO B Pa3yMHa CTEIEH JalH
OIIMATA 32 TIOJHOBSBAHE WJIM NpEKpaTsBaHE Ha JIM3MHTra mie ObJe yNpaKHeHa WM He. T.e.
JpyKecTBOTO pasriiexka BCHYKH ChHINECTBEHH (AKTOPH, KOWUTO CB3AaBAT HUKOHOMHYECKH
CTUMYIJI 3a YIIPAXKHABAHCTO UJIW HaA OIIIHUATA 3a TIOAHOBABAHC, NJIX HA OIMIHATA 3a IIPEKpATABAHEC.
Cren nmarata Ha BIIM3aHE B CHJIAa Ha JIOTOBOpa, JIpyKECTBOTO NpEONEHsIBa CPOKAa HA JIN3UHTA,
aKO € HaJMIIE CHIIECTBEHO CHOMTHE WIIM NPOMsSHA B OOCTOSATENCTBATa, KOETO € B HETOBUS
KOHTPOJI U 3acsira CIOCOOHOCTTa My A2 YIPaKHU WIIH JIa HE YIPaKHH OMIIMATA 32 TIOAHOBSIBAHE
WIM TpeKpaTsBaHe (HampuMep HM3rpakIaHe Ha CHINESCTBEHH MOJOOPCHHS B HAaeT UMOT WU
CBHINECTBEHA MPepadOTKa MO CHEIU(PUKAINH Ha JIN3HHTOBHS aKTUB).

OnpenensiHe HAa CIPaBeIJIMBH CTOIHOCTH

Hstkon OT CUETOBOJHHMTE MOJUTHKH W OTMOBECTSBAHUS HAa JIPY)KECTBOTO W3UCKBAT OICHKA HA
CIIPaBEIMBH CTOMHOCTH 33 ()MHAHCOBHU U 3a HE(DMHAHCOBU aKTHUBH U MACUBH.

Korato ornensBa crpaBe;yiiBaTa CTOWHOCT Ha AKTHB WJIM IaCUB, JPYXKECTBOTO H3IOJ3Ba
HAOJII0JaeMH JaHHH, JOKOJKOTO € Bb3MOKHO.

CrpaBe/sITUBUTE CTOMHOCTH C€ KaTeropu3Mpar B pa3jiMuHU HHBAa B Hepapxusira Ha
CIIPaBEUIMBUTE CTOWHOCTH Ha 0a3ara Ha BXOJAIIUTE JaHHH B TEXHUKHUTE 33 OIICHKA, KAKTO
cieBa:

MNPUJITOXEHUE KbM UHIUBUAYAJTHUA ®UHAHCOB OTUET

kbM 30 centemBpu 2023 r. (MpoabIKeHHE)

2.19. IlpeneHKHU OT OMpenesii0 3HAYEHHE MPH NMPHJIATaHe CYETOBOAHATA MOJUTHKA Ha
apy:xkectBoro. Kil0uoBHM NPUOIM3UTENIHM OLEHKH M NPEINoJoKeHUsT ¢ BHCOKa
HECHT'YPHOCT. (IIPOABbJIKeHNE)

* Hupo 1: KoTupanu 1eHM (HEKOPWUTHpPAHW) HA aKTUBHH Ia3apu 3a CXOJHW aKTHUBH WU
ITACHBH.

* HwuBo 2: BXOJSIIM JAaHHW Pa3IHYHK OT KOTHPAHW IIeHW, BKItoueHH B HuBo 1, xouTo,
MPsIKO (T.€. KaTo [IEHH) WIIM KOCBEHO (T.€. TONIyYeHH! OT LIEHH), ca JOCTHITHU 3a
HabJro1aBaHe 3a aKTHBA WIIM I1aCUBa.

* HwuBo 3: BXOJSIIM JaHHM 3a aKTHUBA WJIH [1aCHMBa, KOUTO HE ca Oa3upaHu Ha HaOI0AaeMu
nazapHu JaHHH (HeHAOIr01aeMy BXOISIIN TaHHH ).

Axo BXOAMIUTC NAaHHU, U3MOJ3BAHU 3a OLCHKA HaA CIpaBCAinBaTa CTOMHOCT Ha aKTHBa WIU
nmacuBa, Morar naa C€ KaTeropusvpar B pas3iIM4YHd HUBA OT ﬁepapxm[Ta Ha CIIpaBCIAJIMBUTEC
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CTOMHOCTH, TOTaBa OIIEHKaTa Ha CIIpaBeIJiuBaTa CTOMHOCT Ce KaTeropu3rpa B HeHaTa LSAJIOCT B
TOBa HUBO OT HWepapXusTa Ha CIpPaBENINBUTE CTOWHOCTH, YMATO BXOIAINa WHPOpPMAIH € OT

3HAYCHHUC 3a I[AJI0CTHATA OLCHKA.

HpyxectBoTo mnpu3HaBa TpaHchepw MeEXIy HHBATa Ha HepapxwsTa Ha CIpaBeIINBUTE

CTOWHOCTH KbM Kpasi Ha OTYETHHUS TIEPUOI, TIPe3 KOHTO € cTaHalla MpoMsHAaTa.

IToBeue I/IH(bOpMaL[I/ISI 3a JOITyCKaHUATA, HAIIPAaBCHU IIPU OLICHKA HAa CIIPABCAJIMBUTC CTOﬁHOCTH,

€ BKIIIOY€HA B CbOTBETHUTEC IPUIIOKCHUA.

MNPUJITOXEHUE KbM UHIUBUAYAJTHUA ®UHAHCOB OTUET
kbM 30 centemBpu 2023 r. (MpoabIKeHHE)

3. I/IMOT](I, MAalIMHUA H CbOPBHKCHUA U HEMATCPHUAJIHU aKTUBHU

3ems, Crpagm Mammauu  Cronancku Tpancnoprt buigornmy Hemar. Pa3sxoau
noaoo0penu CbhO- MHBEHTap HH HH JA 3a
1 PBiKeHHus cpeacTBa  AKTHBH npugoou
BaHe
XWJI. IB.  XWJI. JIB. XWJI. JIB. XWJI. JIB. XWJI. IB.  XWJI. JIB. XWI JB. XWIL JB.
Ot4yeTHa
CTOMHOCT:
Cango kbM 1
SIHyapu
2022 r. 26,769 289,833 130,661 44,393 8,832 627 3,401 20,068
[Mpunoburu npes
nepuoaa 7 - 845 - - - 102 15,289
[IpexBbprenu B
rpymna - 17,107 5,149 5,442 95 - (27,793)
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Ornucanu npe3
nepuoaa

Canno kbm 31
nexkemBpu 2022 r.
[punoburu npe3
neproa
[IpexBbprenu B
rpyma

Ornucanu npe3
nepuoja

Canno xkbm 30

cenrremBpu 2023 r.

Harpynana
aMopTH3aIus :
Caano kM 1
sIHyapu

2022 r.
AmopTH3anus 3a
nepuojaa
AmopTH3anus Ha
U3NE3NTUTE
Caano kpm 31
aexkemBpu 2022 r.
AmMopTu3anus 3a
nepuojaa
AmopTH3anus Ha
U3NE3NTUTE

Canno kM 30

centemBpu 2023 r.

IIpenocna
croiiHocT KbM 31
nexemspu 2022 r.
IIpenocna
croiiHOCT KBbM 30

centemBpu 2023 r.

(419)

(356)

(453)

(12)

(1,240)

26,776

306,940

136,236

49,479

8,474

627

3,491

7,564

539,587

1,420

1,493

(344)

3,559

(299)

114

(215)

)

7,728

(6,586)

7,728

(858)

26,776

308,360

137,385

52,739

8,373

627

3,491

8,706

546,457

7,822

6,586

90,254
5,494

(419)

39,750
3,115

(356)

4,906
706

(453)

148

25

3,159
128

(12)

146,039
16,054

(1,240)

14,408

95,329

42,509

5,159

173

3,275

160,853

5,063

3,726

(351)

1,803

(305)

477

(215)

19

83

11,171

(871)

19,471

98,704

44,007

5421

192

3,358

171,153

26,776

292,532

40,907

6,970

3,315

454

216

7,564

378,734

26,776

288,889

38,681

8,732

2,952

435

133

8,746

375,344

Pasxonure 3a mnpuaoOMBaHEe Ha ABACOTPAiHM MaTepHAIHA AKTUBU MPEACTaBISBAT
KallUTaJU3UPaHu Pa3XxoaM 3a Ch3IABAHETO UM, KOUTO CJIE[ MyCKAHETO UM B E€KCIUIoaTauus, ce

H3BIO0JI3BAT OT APYKECTBOTO 34 CcOOCTBEHH HYX/HU.

INPUJIOKEHUE KbM HHIANBU Y AJTHUA PUHAHCOB OTYET

kbM 30 centemBpu 2023 r. (MpoabIKeHUE)

4. NHBeCTULIMOHHYU UMOTH

3emu Crpaamn B npouec Ha Oo6mo
npugoduBaHe

XHJI. JIB. XWUJI. JIB. XHJI. JIB. XMJI. JIB.
OT4eTHa CTOMHOCT:
Canyo Ha 01 suyapu 2022 25,235 10,606 364 36,205
[punobutyu npe3 nepuona 75 58 133
IIpomenu B cipaBeAIMBUTE CTOMHOCTH Ha
WHBECTUIIMOHHUTE UMOTH 4,926 89 - 5,015
OTmnrcan akTUB B PE3YJITAT Ha Pogakoa (68) (68)
IIpenocua croiinoct Ha 31 nexemBpu 2022 30,161 10,770 354 41,285
OTuyeTHa CTOHHOCT:
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Canpo Ha 01 suyapu 2023 30,161 10,770 354 41,285
IIpunobuty mipe3 neproaa - 15 15
ITpomMeHH B CIIpaBEATHBUTE CTOMHOCTH Ha

WHBECTUIIMOHHUTE UMOTH - - - -
OTnrcany HHBECTUIIMOHHN UMOTH (120) - (120)
IIpeHocHa croiinocT Ha 30 cenTeMBpH 30,161 10,650 369 41,180
2023

MHBeCTHIMOHHUTE WMOTH MMpEACTaBIABAT TYPUCTUYCCKHU, THPTOBCKH 00CKTH H 3CMCOCIICKHU

3eMH, KOUTO JPY’KECTBOTO OT/aBa MO HAEM.

5. MuBecTHIINYU B IHIIEPHU U B IPYTH APYKECTBA

30.09.2023 31.12.2022
XUJI. JIB. XUJI. JIB.
WuBecTunyy B AbIEPHU APYKECTBA 124,118 124,118
WHuBecTuIvK B aCOMMPAHU U ChbBMECTHO KOHTPOJIMPAHU
TIPYKECTBA 233 233
JBITOCpPOYHN UHBECTHIIMN HAJTMYHU 33 TIPOAaKOa
O61mo 124,351 124,351
6. JIbarocpoynn B3eMaHHUsI
30.09.2023 31.12.2022
XML JIB. XMJL JIB.
B3emanus o npeocTaBeHn 3aeMu 38,601 38,371
Obe3nenka (3,172) (3,172)
Bsemanwst 1o npenocTaBeHr 3aeMH, HETHO 35,429 35,199
Bsemanwus mmo rpoaxxou 916 916
[IpenocraBeHn NOMBIHUTEIHN TAPUYHN BHOCKH 880 880
Ooestienka (377) (377)
[IpenocraBeHn AOBIHUTEITHU TAPUIHN BHOCKH, HETHO 503 503
0610 36,848 36,618

NPUJIOXEHUE KbM UHIUBUAY AJTHUA ®PUHAHCOB OTUHET
kbM 30 centemBpu 2023 r. (MpoabIKeHUE)

JpyXecTBOTO € TpeaoCTaBWIIO ABITOCPOYHH HEOoOe3NeueHH 3aeMH Ha JIpYTH CBBP3aHU
JIPY>KeCTBa, KaTO KPalHUAT CPOK 3a moracsiBaHe e mnpe3 2031 roamnaa. JloroBopeHUTE JINXBEHU
NPOLICHTH ca B pa3Mmep Ha enHomecedeH Euribor, ysenmuen ¢ nagbaBka mexay 1,55 u 1,9
nyakTa U OJIII ¢ HapmbaBKka, KOATO € MMPOMEHJIMBA. TPEIOCTABCHUTE 3aeMH Ha (DU3WYECKH JIHIIA

ca 00e3MeYeHn ChC 3alrcH Ha 3aIIoBE€ U C UITOTCKA HAa HEABUXKHUM HMOT.

7. DMHAHCOBU aAKTHBU

30.09.2023 31.12.2022

XHJIL. JIB. XHJIL. JIB.

Anwann bearapus AJl 10 10
Xumko AJl 1 1
[Itumm v nTrum npoxykta A/l 19 19
Obe3uenka (19) (29)
I'pagyc AJL 2 2
06110 13 13
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8. Marepuajnu 3anacu

30.09.2023 31.12.2022

XHJI. JIB. XHJI. JIB.
CypoBuHH, MaTepUail U KOHCYMaTHBH 2,054 2,046
Croku 1,383 1,162
[Tpoaykiust 1 HE3aBBPIICHO IPOU3BOACTBO - -
l'opusa 91 105
O6mo 3,528 3,313

9. ThproBecku M APYru B3eMaHUs

30.09.2023 31.12.2022

XHJI. JIB. XHJI. JIB.
Bsemanwust o mpeaocTaBeHu 3aeMu 5,650 5,553
OOe31ieHKa HA 3aeMHU (2,824) (2,824)
B3eMaHus 110 ipe1oCTaBEHN 3aeMHU, HETHO 2,826 2,729
B3emanus mo npogaxxou 17,430 6,223
OOGe31ieHKa Ha B3eMaHUs 10 POJaKOn (3,532) (3,532)
B3emaHus ot KIMEHTH, HETHO 13,898 2,691
B3eMaHus 110 ipe10CTaBEHU aBaHCH 1,272 898
Ooe31ieHKa Ha MPEIOCTABCHN aBaHCH (50) (50)
B3emanus 1o npeaocTaBeHH aBaHCH, HETHO 1,222 848
Bsemanws, cBbp3aHH C IPAaBUTEICTBEHN TAPEHUS - 113
CpbeOHN U IPUCHACHN B3EMaHUs - 32
Bzemanus no nansuu 5 76
Hpyru B3emaHus 324 180
O6u10 18,275 6,669

NPUJIOXKEHUE KbM UHAUBUJAYAJIHUA PUHAHCOB OTUET
kbM 30 centemBpu 2023 r. (MpoabaKeHHE)

10. IlapuyHu cpeacTBa

30.09.2023 31.12.2022

XHJI. JB. XHJI. JIB.
[Tapuunu cpencTBa B 0aHKOBH CMETKH 2,333 774
[Tapuunu cpenctsa B Opoit 118 109
biiokupanu napuyHu cpencTaa 74 54
O6wmo 2,525 937

BHOKI/IpaHI/ITe Mapu4Hu CpCACTBa MMPEACTaBIIABAT 0OaHKOBU JCIIO3UTH 3a rapaHlIuU 110 JOTOBOPU
3a KOHIIECHH B pa3Mep Ha /4 XWILJB.

11. OcHoBeH KanuTaa
KbMm 30 centemBpu 2023 1. OCHOBHUST KaluTajl Ha JIPY>KECTBOTO ce cbhcTou oT 4 273 126

Oe3HaIMyHU, OOMKHOBEHH, IOUMEHHHU, CBOOOJHO MPEXBHPIIIEMH aKIMK C IPaBO Ha €IUH Tjac,
BCSKa OT KOUTO ¢ HOMHUHAJIHA CTOHHOCT OT | J1eB. AKIIMOHEPH B JIPY’KECTBOTO Ca!
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Anbena Xommuar A/l
VII® osepue

3VII® Ammann bearapus
Anbena AJ]

Jpyru 1opuandecku uia
dusznyecku auIa

Oouro

Bpoii akuun IIpouent
2728 964 63.86%
265 359 6.21%
164 959 3.86%

54 331 1.27%

470 271 11.01%
589 242 13.79%
4273126 100%

Koem 30.09.2022 r. Andena AJl nputexaBa 54 331 Op. coOCTBeHH aKIUH Ha CTOMHOCT 2 366

XWIJI. JIB.

12. 3aabiKeHus 10 3aeMHU U JIM3HHIOBH JIOTOBOPH

KoM 30.09.2023 1., HETEKyImHTE 3abKEHUS 0 OAaHKOBU 3aeMU BB3IH3aT HA 72,547 xui. 7B.
JIuxBUTE TO 3aEMHTE Ca JABDKUMH €KEMECEYHO, KaTo JOTOBOPCHHUTE JIMXBEHU IMPOICHTH Ca
tpumeceuer Euribor/OJITI, ysenuuen ¢ HagoaBka Mexxay 1,5 u 1,7 MPOIEHTHH MyHKTA.

3aabIDKEHUSITA 110 3aeMUTE ca 00e3MEeUeHN ChC 3aJI0T Ha HACTOSINU W OBbJEHIM B3eMaHUsS Ha
JpPY>KECTBOTO M HA CBBP3aHM JIMLA, KAKTO U YUPEICHU TOTOBOPHU UIIOTEKH BBPXY IBJITOTpaiiHU
MaTEepHaJHU aKTUBH, KOUTO ca COOCTBEHOCT Ha APYXKECTBOTO M C TaKHBa, COOCTBEHOCT Ha

CBBbp3aHU JIMlA.

INPUJIOKEHUE KbM HHIANBUIY AJTHUA PUHAHCOB OTYET

kbM 30 centemBpu 2023 r. (MpoabiaxKeHHE)

13. OTcpoveHH JaHBYHHM AKTUBH /(MACHBHU), HETHO

30.09.2023 31.12.2022
XHJI. JIB. XMJI. JIB.
OTCcpoYeHU NaHBYHM AKTHBH:
JlanbueH edekT oT TaHbYHA
3ary0a 3a IIpeHaCsSHe 1,371 1,371
HanbueH edekt oT 00e3leHeHN B3eMaHus 995 995
Janbuen edekt oT 00e31eHeHN HHBECTUITUN 398 398
JlanbueH eekT OT JOXOU Ha IiepcoHaa 49 49
JanbueH eeKT OT HAaUNCIICHH 33 IBJIKEHHS 61 61
O0110 0TCPOYEHU JTAHBYHHN AKTHBHU 2,874 2,874
OTcpoyeHu TaHbYHH MACHBH:
JanbueH eekT OT MPEeBHILICHUE HAa CUETOBOHATA HAJI JaHbYHATA
0anaHcoBa CTOMHOCT Ha HETEKYIIN aKTHBU (19,165) (19,165)
00110 0TCPOYEHH TAHBYHU MACHBH (19,165) (19,165)
OTcpoyeHu NaHBYHM AKTUBH/(MIACHBH), HETHO (16,291) (16,291)
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14. 3aab/oKkeHUs KbM NMEPCOHAJIA MPU MEHCHOHUPaHe

3aabKEHUS B HAYAJIOTO Ha TIEPHOIa

Pa3xomu 1Mo TeKyI TPyI0B CTaX
[IpusnaTu akTIOCpCKU (TIe4Yanon )/3aryou
DUHAHCOBH Pa3XOH 10 OBICIIN 3aIbIIKCHHS

Pa3xoau mpu3HaTH B meyajdaTa Win 3aryéara

Wznnarenu pa3xou mpe3 nepuoja

[IpeorieHkr Ha 3aIBIDKEHHE IO TDIAHOBE C Je(UHUPAHH TOXOIN
IPY MEHCUOHUPAHE TIPU3HATH B IPYT BCEOOXBATEH JIOXO]T

3aab/KeHUs] B Kpasi Ha MepUuojaa

T'oaunara, I'ogunara,
3aBBpLIBAIIA HA 3aBBpLIBAIIA
30.09.2023 xuu1. Ha 31.12.2022
JIB. XWJI. JIB.

172 172

95 95

3 3

(122) (122)

92 92

240 240

INPUJIOKEHUE KbM HHIANBUIY AJTHUA PUHAHCOB OTYET

kbM 30 centemBpu 2023 r. (mpoabaxKeHHE)

15. IIpaBuTeICTBEHN JapeHUs

I[pyx(eCTBOTO HMa MNOJYUYCHU MPABUTCIICTBECHU AAapCHUS NPE3 NPCAXOAHU NEPUOAN CBHbP3aHU C
HpI/I,Z[06HBaH6 Ha aKTHUBH, KAKTO U JapCHUA, KOUTO CC OTHACAT O TCKYIIH pa3XoaHu, CBbp3aHU C

KOMIICHCAIIUH 3a €JI. CHEPIruAa 1 IMporpaMu 3a pa3BUTUC Ha IIE€pCoHaAIA.

CroliHOCTTa Ha MPU3HATUTC MTPABUTCIICTBCHU JApPCHUSA € CIICAHATA:

30.09.2023 31.12.2022
XHJI. JIB. XHJI. JIB.
Japenus B Ha9aja0TO Ha Iepruoaa 761 761
Bw3HukHaM npe3 nepuona 185 9,064
[IpusnaT npuxox (71) (8,950)
Teky1a 4acT OT NPaBUTEICTBEHU JapeHUS (667) (667)
OO01I0 MPaBUTEJICTBEHH JapeHUst 208 208
16. Ipyru AbJAroCpoYHHU 3a1bJKEHHS
30.09.2023 31.12.2022
XML JIB. XML JIB.
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[IpoBu3KHK 3a 3aABIKCHUS 865 730
3aabIDKEHHS 110 3a€MH KbM CBBbP3aHHM JIHIIA 2,347 -
3abIDKEHUS 110 TapaHIuu 682 355
0060 3,894 1,085
17. Texkymu nacuBu
30.09.2023 31.12.2022
XMUJI. JIB. XHJI. JIB.
3a1bDKECHHS 110 KPATKOCPOYHH OaHKOBH 3a€MHU 735 9,366
3abKEeHUs KbM JOCTAaBUULIA 8,751 3,243
3aIbIDKEHYS 110 TapaHIIuU 2,056 2,795
3aabIKEHHS TI0 MOJIYYSHH aBaHCH OT KIUEHTH 1,727 1,321
3aabKEHHS TI0 TTOJTYICHH THPTOBCKH 3a8MHU 1717 1,176
3arbKeHs KbM IIepcoHalia 2,791 803
[TpaBuTEncCTBEHN NapeHUs 667 667
3anbIDKEHUS 3a TUBUICHTA 339 518
3aabDKEeHU 3a JaHbBIT 1,475 119
3aIbIDKEHNS] KbM COIIMATHOTO OCHTYPSBaHE 959 223
3ambIDKEHMS 110 TeKyIa 9acT Mo (PMHAHCOB JTM3UHT - 9
Jpyru 3anbIDKeHAS 54 291
Oo6mo 21,271 20,531
MNPUJIOXEHUE KbM UHIUBUAYAJTHUA ®UHAHCOB OTUET
kbM 30 centemBpu 2023 r. (MpoabiaxKeHHE)
18. Ilpuxoau ot Npoaa:kom
T'ogunara, T'ogunara,
3aBbLPIIBAINA HA  3aBbPUIBALIA HA
30.09.2023 30.09.2022
XMJI. JIB. XWUJI. JIB.
[Ipuxonu oT TYpUCTUYECKH YCIIyTH 73,252 55,491
[Ipuxonu oT CHIIBTCTBAIIM TYP. AEHHOCTH 5,737 7,442
[Ipuxoau ot Haemu 2,439 2,818
Jpyru npuxoau 4 3
Oo6mo 81,432 65,754
19. Ipyru npuxoau ot AeiiHOCTTA
T'ogmnara, I'ogunara,
3aBbLPIIBAINA HA  3aBbPLIBAILA HA
30.09.2023 xua.  30.09.2022 xmu.
JIB. JIB.
IIpuxoau oT NpaBUTEIICTBEHH JapEHUS 71 8,451
[Ipuxoau ot nponax6a Ha JIMA 48 171
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[Ipuxonu ot mpoaakOa Ha MaTepHald U IbpBECUHA 90 238
Jpyru npuxoau OT AeHHOCTTa 203 199
0610 412 9,059
20. duHaHCOBY MPUXOIH
T'oaunara, T'oaunara,
3aBBpIIBANIA  3aBBPIIBAIIA
Ha 30.09.2023 na 30.09.2022
XMUJI. JIB. XHJI. JIB.
[Ipuxoau OT UBUACHTH 1,087 1,503
[Ipuxoau oT IMXBU 968 485
0610 2,055 1,988
20. ®uHAHCOBH Pa3Xxoau
T'oaunara, T'oaunara,
3aBBpPIIBANIA  3aBBPIIBANIA
Ha 30.09.2023 na 30.09.2022
XUJI. JIB. XWUJI. JIB.
Pasxomu 3a nmuxsu 2,062 1,088
Pa3xomn ot BaryTHH oIepariiu, HETHO 4 4
Jpyru ¢punancoBH pa3xoy, B T.4. TAKCH MO 3a€MH - -
0610 2,066 1,092

INPUJIOKEHUE KbM HHIANBUIY AJTHUA PUHAHCOB OTYET

kbM 30 centemBpu 2023 r. (MpoabIKeHUE)
21. ®uHAHCOBU UHCTPYMEHTH
[Ipu ochliecTBIBaHE Ha CBOsATA TEKYIIA,

JpyKecTBOTO € M3JI0KEHO Ha cieJHUTE PUHAHCOBU PHCKOBE!
- Kpenuten puck:

WHBECTUIIMOHHA ¥ (MHAHCOBA JIEHHOCT,

BB3MOKHOCTTA UIBXXHUK JOa HCE M3IUJIATAH AbJDKUMATa CyMa —

H3IAJIO WM YaCTUYHO — WM Aa HE I'o U3IIaTU CBOCBPEMCHHO, Hpe):[HSBHKBafIKPI 10

TO3M HauuH 3ary0ba 3a J{pyxecTBOTO;

- .HI/IKBI/I,Z[CH PHCK. PHUCKBT KOMIIAHHMATA [a HsiAMA HUIM OJa HE € B CBbCTOSHHUC Ja

Ha0aBW TApUYHU CPEJCTBA,

TPYZHOCTH NPH U3BITHEHHNE HA CBOUTE (PMHAHCOBH 3aIbJKEHUS,
- [lazapen puck: pUCKBT ompezesieH (MHAHCOB HMHCTPYMEHT JAa MPEThPIN KoJeOaHus 1o
OTHOIIIEHWE Ha CIpPaBeUINBaTa CTOMHOCT WJIM Ha OBJCHINTE TMapHUYHU [OTOIHN B

pe3yiTaT Ha KojeOaHWs Ha Ia3apHUTE ICHU.

KOrato ca HeoOXOOMMH M IOpaJd TOBa Jia CPEIHE

- Bepmuocr JpyXecTBOTO € M3JI0KEHO Ha TPY KOMIIOHEHTA Ha Ma3apHUs PUCK:

o JIuxseH puck;
o Banyren puck;

o Puck ot mpomsHa B 1ieHaTa Ha COOCTBEHUS KaIlTUTal.

3a edexTnBHO ympaBieHHe Ha Te3W pHcKoBe, ChbBeTa Ha AUPEKTOPUTE € OIOOpPHI
CHEIU(PUYHN CTPATETUU 32 MEHUDKMBHT Ha (DMHAHCOBHUSI PUCK, KOHUTO Ca B ChOTBETCTBHE C
KopropaTuBHATE 1eid. OCHOBHUTE HACOKW HA TE€3U CTPATETHUH OIPEACIST KPAaTKOCPOUHUTE U

Huousuoyanen mexcounen gpunancoe omuem Kom 30 cenmemepu 2023 2.

30



Anbena A/l

IBITOCPOYHUTE LIENHU U JEHCTBUS, KOUTO TpsAOBa Ja ce MpeNnpueMar, 3a Ja ce YIpasisiBatr
(rHAHCOBHTE PUCKOBE, PNl KOUTO € M3MPaBeHo JIpyKecTBOTO.

OCHOBHHTE HACOKH Ha MOJUTHKATA 110 OTHOLLICHHE Ha (PMHAHCOBUTE PHCKOBE Ca CIECIHUTE:

-  MuHuMU3MpaHe Ha TUXBEHUS PUCK, BATYTHHSI PUCK U LIEHOBUS PUCK 33 BCHUYKH BUIO0BE
CHETIKH;

- MakcumanHo U3NOJN3BaHE Ha  ,,6CTECTBEHOTO XE€DKUpaHe”’, IpPH KOETo B
MaKCHUMaJHa BB3MOJKHA CTEINEH Cce€ 3ajara Ha eCTECTBEHOTO IIpHUXBAlllaHE Ha
nponaxOu, pasxon, ObDKUMH CyMH M B3€MaHUS, IIPEU3YHCICHH B ChOTBETHATA
BaJIyTa, BCIEJICTBUE HAa KOETO CE Hajara IpuiaraHe Ha CTPAaTeruu Ha XEIKUpPaHe camo
3a canjgata B mpeBuiieHue. CplaTa CTpaTerus ce Ipujara M MO OTHOIIEHHE Ha
JIMXBEHUS PUCK;

- BaenpsBane Ha nepuBaTHBU WM APYIH MOAOOHU MHCTPYMEHTH €AMHCTBEHO 3a LEJIUTE
Ha X€JDKHUpaHe;

- Benukum peliHocTH TO ymnpaBieHHEe Ha (UHAHCOBUSI PHCK CE€ OCBILECTBABAT H
KOHTPOJIMpAT Ha LEHTPAJIHO HUBO;

- Bcenuku peliHocTu no ynpasiieHHE Ha (PMHAHCOBUS PHCK CE OCBIIECTBABAT Ha Pa3yMHa
U TIOCIIeI0BATEIHA OCHOBA M NP ClIa3BaHe Ha Hal-1o0pUTe Ma3apHU MPaKTHKH.

Jpy>kecTBOTO MOXE [a HHBECTHpA B aKUUM WM JIPYTd MOJOOHM HHCTPYMEHTH Camo
B Cilyd4all, 4e € HaJMle BPEMEHHA JONBJIHUTEIHA JUKBUIHOCT, KaTO 332 BCUYKU MOJOOHM
CIIeJIKU € Heo0X0auMO paspenieHe oT ChBeTa Ha TUPEKTOPUTE.

Jlpy’KecTBOTO HE € U3JI0XKEHO Ha CbUIECTBEH BAalyTeH pUCK, 3allOTO OCHOBHO
HETOBHUTE ONEpallMd M CHOCJKH ca ACHOMUHHUPAHU B OBJITApCKH JieBa M/WIN €BPO, TOKOJIKOTO
HOCJIETHOTO € ¢ (PUKCUPAH KypC CIIPSMO JIeBa M0 3aKOH.

JIuxBeH puck

JIuxBeHuAT puck 3a J{pyKecTBOTO Bb3HUKBA OT MOJYYEHUTE ABJITOCPOUYHH 3a€MU. 3aEMUTE
C IJIaBally JIMXBEHU INPOLEHTH u3iaraT J[py>XecTBOTO Ha JIMXBEH pHCK, CBBpP3aH C
U3MCHCHHEC Ha 6’bI[eIlII/ITe Mapu4Hy MOTOLM. 3aemure ¢ (bI/IKCI/IpaHI/I JIMXBCHU MNPOLCHTHU
u3narat Jlpy’kecTBOTO Ha JIMXBEH PHUCK, CBbP3aH ¢ KojeOaHus Ipu ObICLIO OMNpelesHe Ha
CIIpaBEUIMBU CTOMHOCTU. 3a Jda XeIKUpa TE3U PHUCKOBE, JpyXecTBOTO  H3IOI3Ba
ACPUBATUBU WU APYTHU XCKUpAIIUM HHCTPYMCHTHU - XCPKUPAHC HAa MAapHUYCH IMOTOK.
HPUJIOKEHUE KbM UHIAUBULY AJTHUSA PUHAHCOB OTYET
kbM 30 centemBpu 2023 r. (mpoabiaKeHUE)

[Momutukata Ha JIpy»KECTBOTO € Jla CKJIIOYBA JIOTOBOPHM 33 3aeM MpPU JIMXBEH
NPOIICHT, (UKCHPAH KbM IMMa3apHHUS W EKCIO3UIUHUTE CE CIICASAT PEryJIpHO.

HannunoctuTe mo Oe3cpodYHHM JENo3uTH B OAHKOBM CMETKHM C€ OJHMXBSABAT Ha 0a3a Ha
oduimamHo 00sSBEHUTE (UKCUPAHU JIMXBEHH HHMBA OT CHOTBETHATa OaHKA U NPUXOIUTE OT
TAX Ca HECBIIECTBEHU IO pa3Mep. JIMXBEeHH HUBA 10 TO3U THII JCTIO3UTH HE Ca JUPEKTHO
00BBpP3aHU ¢ TA3apHU JIMXBEHH MHJCKCH HO CBINEBPEMEHHO Morar Ja Objar
€HOCTPAHHO MPOMEHECHU OT OaHKaTa-KOHTPAreHT B CJICACTBHE Ha MPOMEHUTE Ha Ia3apa.
Ilopaau TOBa TE3W NEMO3UTH Ca TPETUPAHU KAaTO ()MHAHCOBU AKTUBU C NPOMEHIIMB JIMXBECH
MIPOIICHT.

PBHKOBOZICTBOTO HA JIPY)KECTBOTO TEKYIIO HAOJIIOJaBa U aHAIM3UPA HEroBaTa CKCIO3MIUS
CIPSIMO TTPOMEHHUTE B JIMXBCHUTE paBHMIA. [lopajii HaJIMYUETO HA H3BECTHA KOHIICHTpAIlMs
Ha JINXBEH PUCK CE€ CHUMYIIMpAT pa3jNyHU CIICHApUH Ha peUHAHCHpaHEe, IMOJHOBSBAaHE Ha
CHINECTBYBAIIA TIO3WIIMH, aJITEPHATHBHO (UHAHCHpaHe W Xxekupane. Ha 0aza Te3m
ClLICHapuu ce m3MepBa M edekTa BbpXy (MHAHCOBUS PE3YNTAT U COOCTBEHMS KalUTal IPH
MPOMsIHA HA JTMXBEHUS HPOLICHT.

C ympaBieHHeTO Ha KanmuTaja JIPYKECTBOTO IENH Ja Ch3/aBa U MOIbPKa BE3MOXKHOCTH TO
Jla IPOABJDKM Ja (DYHKIIMOHHMpA KaTo JCHCTBAIO NPEANPUATHE W Jla OCUTypsiBa ChOTBETHATA
BB3BPbBINAEMOCT Ha WHBECTHPAHUTE CPEJCTBA HA COOCTBEHHWKA M CTOMAHCKH IOJI3U HA JAPYTUTE
3aMHTEPECOBAaHU JIUIA W YYaCTHHIIM B HeroBusi OwsHec. JlpyKecTBOTO yIpaBiisiBa
KaluTajioBaTa CH CTPYKTypa H TpPaBd KOPEKIMH B Hes C OIJeJ Ha NPOMEHHTE B
MKOHOMUYECKUTE YCIOBHS. 3a MOIIbpIKaHE WIIM KOPUIMpaHEe Ha KaluTajoBaTta CTPYKTypa
JpyXecTBOTO ~ MOXE  Ja KOpPUTHMpa IUIAIIaHETO Ha JMBHJICHTH Ha aKIHOHEPHTE,
BB3BPBINAEMOCTTAa BBPXY KanuTajla Ha aKIMOHEPUTE WJIM €MHUCHSTa Ha HOBH akiuu. llpes
nepuoaure, npukouBaniy Ha 30 centemBpu 2023 r. u 31 gekemepu 2022 r. HAMa IPOMEHU B
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HeNuTe, TOJUTHKATA WU MPOIICCUTE 3a YIIpaBIeHNE Ha KamuTtaia. JIpyKecTBOTO KOHTPOJIHpPA
KanmuTaga Ha 0a3a Ha KOeQUIMEHT Ha 3aJBKHUIOCT. To3u KoedUUEeHT ce W3YHCIsIBa
KaTO HETHHS JTBJIT CE Pa3/ieiy Ha oOIus Kanutaia. HeTHus Ibir ce M34mcisBa KaTo OT OOIIUTe
3aeMH (BKJIIOYBAIIM ,,TCKYIIIM W HETEKYIId 3acMH’, KAaKTO ca T[OKa3aHM B OT4eTa 3a
(MHAHCOBOTO CBCTOSHHE) C€ MPHCIAAHAT IAPHTE W MAPUYHHTE eKBHBaJdeHTH. OOIIMAT
KalMTajg C€ H34YMCiIsiBa KaTo ,,COOCTBEHHS KamuTajl , KaKTO € IIoKa3aH B OTYeTa 3a
(hMHAHCOBOTO CBHCTOSIHME, ce ChOepe ¢ HeTHus nbir. HuBata Ha 3agnbxHsIocT KbM 30
CENTEMBPH Ca KaKTO CIIe/IBa:

30.09.2023 31.12.2022

XHJI. JIB. XWJI. JIB.
OO01110 3a€MH ¥ JTA3UHT 73,282 81,862
HamarneHu c:nmapuvHU CpeiCTBA M TAPUYHU CKBUBAJICHTH (2,525) (937)
HeteHn abar 70,757 80,925
O0110 coOCTBEH KanmuTaJj 487,613 481,078
OO0 KAMKTAJT 558,370 562,003
CboTHOIIEHNE HA 3A0TbKHAJIOCT 13% 14%

22. Konnecuu

HpyxectBoto (“KoHIlecHOHEPHT’) UBMIBIHABA CKIIOYEHH JIOTOBOPHM 3a KOHIIECHH C
MpaBUTEICTBOTO Ha PemyOmmka bwarapus (“/lppikaBata’) 3a m3moi3BaHe HA Miax AudeHa,
MOPCKH I1ax KpaneBo-ceBep KaKTO M KOHIIECHS 3a M3MOI3BAHETO HA MUHEPAJICH U3BOD.
JoroBopbT 3a KoHIecHs 3a miax AnbeHa e ckimtoueH Ha 2 sHyapu 2020 r. 3a mepuon ot 15
roguHu. C AOMBIHUTENHO cniopasyMeHnue oT 29 nexkemBpu 2020 r. IOroBOpBT c€ yObJKaBa C
1(eana) roguna 110 31 nexemBpu 2035 1.

Crnopen To3u gorosopu AsoeHa A/l uMa clieTHUTE IIpaBa U 3ab/KCHUS:

IIpaBa Ha KoHuecroHepa: fa npeaocTaBsi Bb3ME3IHO - CaM WM Ype3 MOIU3IBIHNUTEIN, CICIHUTE
YCIYTH:

NPNJIOXKEHUE KbM UHAUBUAYAJTHUA ®PUHAHCOB OTUYET

kbM 30 centemBpu 2023 r. (MpoabJKeHHE)

22. Konnecuu (MpoabJKeHneE)

(a) TIAaXHM YCIIYTH - MJIKHYU YabpH, MIE3TOHTH, TIOCTEIKHU 3a IE3JI0HTH ,CHhIIIACHO 00SBEHU
LIEHW, KOUTO HEe MOTaT Jia ce YBEeJMYaBaT 3a CPOKa Ha JeficTBUE HA KOHIIECHOHHUS JOTOBOp, U
JPYTH TJIaKHU MPUHAJIEKHOCTH, H3IIOJI3BAHU OT IMOCETUTEINTE Ha MOPCKUS TIAX;

(0) cropTHO- pa3BIIEKATEIHH YCIYTH;

(B) yciyru B 3aBeqieHusI 32 Obp30 00CITyKBaHE;

(T) 30paBHU M peXaOMINTAIIMOHHY YCITyTH;

(1) BOMHOATPAKIIMOHHHU YCITYTH.

Criopen noroBopa 3a koHuecus: Ambena AJl WMa mnpaBOTO JAa CKIIOYBAa JOTOBOPH C
NOJU3IBIHNATENN 32 OCHTYPsIBAHE Ha TE3M YCIyrd. 3a AedcTBUATa W/nmiM Oe3neiicTBusATa Ha
MOJU3IBIHUTENIUTE MY, KOHIIECHOHEPHT HOCH OTTOBOPHOCT KaTO 3a CBOM JACWHCTBHS W/WIU
Oe3encTBus.

KoHuecnonepbT nma cinegHUTE 3abIIKESHUS:

(a) na ocurypu cBoOoieH 1 Oe3IaTeH JOCThI Ha BCUUKH JIMIA A0 MJIaKHATA UBHLIA;

(6) ma ocurypu criacuTeNM U MEAUIIMHCKH yCIYTH Ha TUTaXa;

(B) oOe3omacsBaHe Ha NpuiIekKaniaTa Ha 00EKTa Ha KOHIIECHs akBaTopus ¢ mmpuHa 200 M;

(T) caHUTapHO-XUTUEHHO MOJIbPKAHE;

(m) onmazBane Ha OOIIECTBEHUS PEI;

(e) ma omobOpsiBa TMPOEKTH 3a TMPEMECTBAEMH OOCKTH M JPYTd CHOPHKEHUS Ha TUTIaXKa,
CBIVIACYBalKU T'M CbC CHOTBETHUTE BIACTH. [la He M3BBPIIBA U A2 HE IOMYyCKa U3BBPIIBAaHE Ha
HE3aKOHHO CTPOWTEIICTBO W/WIM TIOCTaBIHE Ha HEOJOOpPEHU TIpeMecTBacMU OOCKTH U
CHhOPBHKEHUS BHPXY 00CKTa Ha KOHIIECUS U TIPWIIeKAIIATA MY aKBaTOPUS;

(k) 1a u3BBpPIIBA OE3yCIOBHO, TOUYHO U B CPOK JIBJIDKMMHUTE KOHIIECHOHHH TUIAIIAHUS;

(3) 3acTpaxoBa akKTUBUTE, IPEIMET Ha KOHLIECHOHHUSI IOTOBOD;

(1) na He yBpeXa OKOJHATA Cpefa
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(#1) ma ocurypsBa OaHKOBa TapaHIWA 3a W3IIBJIHEHHWE Ha TOAMITHOTO KOHIICCHOHHO
Bb3HarpaxzaeHue B pasmep Ha 50% OT OBIDKMMOTO KOHIIECHOHHO BBb3HArpaXICHHE 3a
npeaxonHara roauHa ¢ BkmodeH [JIC, kakTo rapaHuus 3a JOOpO M3IMBJIHEHHE HA OCTaHAJIHUTE
3aIBJDKEHMS TI0 JoroBopa B pazMep Ha 30% OT ABIKMMOTO KOHLECHOHHO Bb3HArpakJeHHUe 3a
npeaxoanara ronguHa ¢ BkmodeH JJIC. ['apaHnunTe ce mpeaocTaBaT B Cpok 10 31 mekeMBpH Ha
roJuHaTa, IpeAxoXxaaia odes3nedaBaHaTa JOrOBOPHA TOJIMHA U €A ChC CPOK Ha BaJMIHOCT 1O
31 siHyapu Ha ronuHara, cieaBamia obesneveHara JOroBOpHa Ha Clie/IBallaTa roJiHa.
JloroBopbT MOXxe a ObAe NMpeKpaTeH Mpenu KpaiHaTa JaTa IO B3aMMHO ChIJIacHe Ha JBETE
CTpaHM KaTo BCSAKa €IHA MOXKE J1a IIPEIJIOKHU Ha Apyrara IIpeKpaTsBaHe [0 B3aUMHO ChIJIACHE,
KakKTO W €JHOCTPAHHO OT CTpaHa Ha KOHIEJEHTa NpU CUCTEMHO HEU3IBJIHEHHE Ha
3aIBJDKEHMSITA IO JOTOBOP OT CTpaHa Ha KOHIIECHMOHEpA, YBEIMYaBaHE HA LIEHUTE Ha 4aabp U
IIE3JIOHT.

JoroBopbT 3a KOHIIecUs 3a MOpckH uaxk KpaneBo-ceBep e ckitoueH Ha 16 ampun 2021 r. 3a
nepuon ot 15 roaunu.

Crnopen To3u noroBopu Andena A/l mMa cliemHUTE TIpaBa U 3aIbIKCHIS:

IIpaBa Ha KoHuecuonepa: na npenocrassi Bb3ME3IHO - CaM WIH Ype3 MOAU3IIBIHUTEN, CIICAHNUTE
YCIIyTH:

(a) mIaXHM YCIIYTH - MJIAXKHU YaIbpH, MIE3TOHTH, IOCTEIKH 32 ILIE3JI0HTH ,ChIVIACHO 00SIBEHU
LICHW, KOUTO HE MOTaT Jla ce YBEIMYaBaT 3a CPOKa Ha JIeHCTBUE HA KOHLIECUOHHUS JOTOBOp, U
APYTry IUIAKHU IIPUHATJICKHOCTH, U3I0JI3BAHU OT MMOCETUTCIINTC Ha MOPCKUS IIJIAXK,

(6) crmopTHO- pa3BIICKATEIHH yCIyTH;

(B) yciyru B 3aBeqieHusI 32 Obp30 00CITyKBaHE;

(T) 3mpaBHU 1 pexaOWINTAIMOHHU YCITYTH;

(1) BOAHOATPAKIIMOHHU YCITYTH.

Cropen,  moroBopa 3a KoHmecus Ambena AJl wma TpaBOTO Ja CKIFOYBAa JIOTOBOPH C
NOJU3IBIHUTENIN 32 OCUTYpsIBAHE Ha TE3U YCIyru. 3a AedcTBUATA W/nmiu Oe3neiicTBusATa Ha
MOAUBIIBJIHUTCIIUTEC MY, KOHHECCUOHCPHT HOCH OTTOBOPHOCT KaTo 3a CBOU ILGIZCTBHSI I/I/I/IJII/I
Oe3neiicTBUA.

NPUJIOXKEHUE KbM HHUBUAYAJTHUA ®PUHAHCOB OTYET

kbM 30 centemBpu 2023 r. (MpoabKeHNE)

22. Konnecun (Mpoab.KeHNE)

KonnecnonepsT nMa ClieTHUTE 3aIbJIKEHNA:
(a) na ocurypu cBoOoieH 1 Oe3IIaTeH JOCThI Ha BCUUKY JIMLA A0 IJIa’KHATa UBHLIA;
(6) na ocurypu cnacuTeny U MEIULMHCKU YCIIyTH HA IJIaKa,;
() obe3omacsiBaHe Ha TpUIIEKaIaTa Ha 00eKTa Ha KOHIIeCHs akBaTtopus ¢ mupuHa 200 M;
(T) caHMTapPHO-XUTHEHHO MOJIbPIKAHE;
() orazBaHe Ha OOIECTBEHMUS PETI,;
(e) ma omobpsiBa MPOEKTH 3a MpPEeMecTBaeMH OOCKTH M JIPYyTH CHOPHKEHHS Ha IUTaXa,
CBIJIaCyBallKi TM ChC CHOTBETHUTE BiacTH. /[a He M3BBPIIBA U J1a HE JOMYCKa U3BBPIIBAHE Ha
HE3aKOHHO CTPOWTEJICTBO H/MJIM TIOCTAaBSHE HA HEONOOpPEHHM IpeMecTBaeMH OOEKTH U
CHOPBKEHUS BBPXY O0CKTa Ha KOHIIECHS U IPWIIEKAIIaTa My aKBaTOpPHS,
(k) 1a M3BBPIIBA O€3yCIOBHO, TOYHO U B CPOK JBIDKUMHUTE KOHIIECHOHHHU TUIAIIaHHS;
(3) 3acTpaxoBa akKTUBUTE, IPEIMET Ha KOHIIECHOHHUSI IOTOBOP;
(1) 1a HE yBpeXJa OKOJHATA cpeaa

() ma ocurypsiBa OGaHKOBa TapaHIMS 3a W3MIBJIHEHHE HA TOIWIIHOTO KOHIIECHOHHO
BB3HarpaxaeHue B pasmep Ha 100% OT OBIDKUMOTO KOHIIECHOHHO BB3HATPaXJACHUE 3a
npeaxonHara roauHa ¢ kmodeH [JIC, kakto rapaHuus 3a JOOpO M3IBJIHEHHE HA OCTaHAJIUTE
3aIBJDKEHUS 10 JOroBOpa B pasMep Ha 50% OT ABIHKUMOTO KOHIIECHOHHO BB3HArpakIeHHUE 3a
npeaxoanara roaguna ¢ BkmodeH JIJIC. ['apannuuTe ce mpeaocTaBaT B Cpok 10 31 mexeMBpHu Ha
roJMHaTa, NpeAxoXkaama odes3neyaBaHaTa JOrOBOPHA TOJIMHA U ca ChC CPOK Ha BaJHIHOCT 1O
31 aHyapu Ha roJuHaTa, clieiBalla o0e3neueHara JOroBOpHa Ha ciie/[BalaTa roauHa.
JoroBopbT MOXxe Aa ObJe IMpeKpaTeH Mpeau KpaiHata jJara 1Mo B3aMMHO ChIVIACHE Ha JBETE
CTpaHU KaTo BCSKa €Ha MOJKE J1a MPEeJIOKHM Ha JpyraTa MpeKpaTsBaHe 110 B3aMMHO ChIJIACHe,
KakTO M €AHOCTPaHHO OT CTpaHa Ha KOHLEAEHTa IPH CUCTEMHO HEH3IbJIHEHHE Ha
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3aIBJDKEHUSTA 110 IOTOBOP OT CTpaHa Ha KOHIIECHOHEpa, yBeJIWYaBaHE Ha IICHUTE Ha Yaabp H
IIE3JIOHT.

Konuecusra 3a MunepaaHus U3BOp € moAnucana Ha 22 ronu 1998 r. 3a nepuos ot 25 roauHu.
Cropen norosopa, Jpy:kecTBOTO WMa MpaBOTO J1a U3MOI3Ba U3BOpa 3a CHAOAsIBaHE Ha KypopTa
¢ Boja ot muHepamauTe Boau 10 2,000,000 xyOnyan meTpa roauntHo. KoHIIECHOHHUTE TaKCcH
Ce M3YHCISABAT 110 CIICAHNS HAYWH:

(a) eqHOKpATHO, MPU MOJTy4aBaHE Ha KOHIICCUOHHUTE IpaBa

(6) roguiTHa BHOCKA, M3YMCIIeHA Ha 0azara Ha PEaTHO ITOJI3BAHOTO KOJWYECTBO MHUHEpaTHA
BOJIa W IIeHaTa Ha euH KyOHK, HO He MOo-Majko oT 80% OT mpeIoCcTaBeHHs Pecype U € IbIDKUMa
HA YETUPU TOAMIIHU BHOCKHU.

KonrecnoHephT HsAMa MPABOTO J1a MPEXBHPIIA MpaBaTa v 33b/DKCHUATA 10 JIOTOBOpa HA TPETU
JUIIA ¥ € 33bJDKEH J1a CIa3Ba ChOTBETHUTE €KOJIOTHIHN HOPMH.

KonrnecnoHepbT ce 3arbKaBa Jia OCUTYpH apuieH aeno3ut A0 30 sHyapH BCsKa TOAMHA, KaTo
rapaHIys 3a U3ITBIHCHUE Ha (PMHAHCOBUTE CU 33]IBJKCHHUS I10 JIOTOBOPA, KOMTO CE pPaBHSIBAT Ha
eIHa YeTBBbPT OT MHUHAJIOTOJUINHATA Takca. B gombiHenue, 10% oT romumHaTta Takca TpsiOBa
Jla ce BHECe TI0 CrierraiHa O6aHKOBa CMETKa KaTo TapaHIHs 33 M3ITBIHEHUETO Ha 3aIbIDKEHUSITA
Ha /Ipy>kecTBOTO 3a OMa3BaHEe Ha OKOJHATA Cpefa.

JloroBOpBT 3a KOHIECHs] HE Mperoiiara peKOHCTPYKIIHS, TOJOOPEHHs I PEHOBHPAaHE Ha
aKTHBUTE.

Ksm JaraTa Ha IIOAINMCBAHEC HA MCKIUHHUSA Q)HHaHCOB OTYCT AOIrOBOPHT € MPUKIIFOYUII.

23. Caeaxu cbC CBbP3aHHU JHIA

I[pe3 roauHaTa IPYKECTBOTO € OCHILIECTBIBAIO CIACIKH C MAKOPUTAPHHUTE CH aKI[HOHEPH,
ChC CBOWTE ABINEPHH JAPYKECTBA, KAKTO M C JAPYTH JOPYXKECTBA MOA OOM[ KOHTPOJ, KaKTO
crenBa:
MNPUWJIOXKXEHUE KbM NHIUBUIAYAJHUA ®PUHAHCOB OTYET
kbM 30 centemBpu 2023 r. (mpoabiKeHune)

23. Cneaxku ¢bC CBBP3aHu JuIa (MPOIbIKeHHE)
CrnepHure NpeAnpHsATHS ca CBBP3aHH JHIA 3a JIPY)KECTBOTO UYPe3 MPSAKO HIM KOCBEHO
MPUTEKAHUE Ha KOHTPOJ U 3HAUUTENHO BiusiHue 3a 2023 u 2022 roguHa:

CBbp3aHu LA Bun Ha cBbp3aHocT
AnbGena Xommauar AJl [Ipennpusitue mMaiika
Anbena typ EAJl JbiiepHo npennpusTie
Axtus CUIT EOO/] JpiepHo npeanpusitue
ITpumopcko kiy6 EAJL JbiiepHo npennpusTie
bsinata naryna EAJ] JpiepHo npeanpustue
Busut bearapus EOO/], Pymbaus JpiepHo npeanpusitue
Exoarpo A/l JbiiepHo npennpusTie
Exoctpoit AJ] JbiiepHo npennpusiTie
Hurepckait AJ] JbiiepHo npennpusiTie
MemuunHckn neHTsp Meauka Andena EAJT JblepHO npeanpusTie
[epreryym modwmie bI' AJ] JbiiepHo npennpusiTie
Tuxus kT AJ] JblepHO npeanpusTie
®namuaro type EOO/], I'epmanns JbiiepHo npennpusTie
Xoren ge Mack AJl, Auzep, llIBeitmapus JbiiepHo npennpusTie
Crierranu3upana O0JHHIA 32 peXaOMIUTAIUS JIpmiepHo npeanpusiTue
Menuka Andena EOO/]

Anbena ABtoTpanc A/l JIpIIepHO TIpenpusITHE
Anda xorcyar 2000 EOOJ JIpIIepHO TIpennpusITHe
Axtonoun puzopt EAJ] JbiiepHo nmpennpusiTie
Nnuc AJ] JbiiepHo npennpusiTie
Bonocnabassane u kananuzauust Yepro mope EOOJ]  [IpmiepHo npeanpusitie
3npaBHO yupexaeHne Meanka Anbena A/l Acouuupano npeanpusiTue
Bpscr I A AcouuupaHo npeanpusTie
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JpykxecTBa 1o KOHTpOJIa Ha KITIOYOB yrpasiieHcku niepconan ca Ea Jxku A AJl, TK — XOJI/I
A]l, Koonepamuss CuramkanHa B3amMosacTpaxoBarenna koomeparus — CuB3K, Capyxenune
KHCB, ITOK Tosepue AJl, Butomma umkenepunr 2000 OO/I.

23. B3eMaHus M 3a1bJKEHUS] KbM CBbP3aHH JIMLA
K®M 30 cenremBpu 2023 ronuHa, B3eMaHMsATa HA IPYKECTBOTO OT CBBP3aHHM JIMIA €A, KAKTO CJIeBa:

B3emanusi no nperocTaBeHu 3aeMu (HETHO):

30 centemBpu 2023 r.

JApyxecTBO Hapex Abaro- Kparko- O6mo

CpoYHa cpouHa

gacr qacr
XHJL. JIB. XWJI. JB.  XHJL JIB.
[Tpumopcko kiny6 EAJT 2026 645 - 645
Bsanara Jlaryna AJ] 2031 34,611 2,932 37,543
Wmuc AJl - 33 33
MII Menuka AnbeHa - 1 1

EAJI

du3nuyecku auna 2027 23 10 33
Oo6m10 35,279 2,976 38,255

MNPUJIOXKXEHUE KbM NHIUBUAYAJTHUA ®PUHAHCOB OTYET
kbM 30 centemBpu 2023 r. (mpoabiKeHune)

23. Cneaxu ¢bC CBBP3aHu JuIa (MPOIbIKEHHE)

HeTeRyum B3eMaHUsl MO IPEJOCTABCHU NMAapUYHU BHOCKM Ha

CBbP3aHU JUIA(HETHO): 30 cenT 23

BGN’000
®namunro Typc EOO/] 503
O6mo 503

B3emaHusi mo npoga:kom OT CBbP3aHU JMLA (HETHO):

30 cenT 2023 1.
JApyxectBo [bJro- Kparko-  O6uio

cpo4Ha cpouHa

yacr yacr
XML XML JIB. XHJIL.
JIB. JIB.
Anbena Typ EAJT - 10,775 10,775
®namunro typc EOOJ] - 413 413
Exo arpo A/l 755 755
Exoctpoit A - -
Bsimara Jlaryna EAJ] 283 283
[epneryym Mobune BI" Al 916 266 1,182
Axtus CUIT OO/ 2 2
IIpumopcko kmy6 EAJL - 21 21
MII Menuka Anberna EOOJT - 3 3
CBP Meauka Anbena EOOJ] - 166 166
BUK Yepno mope - 3 3
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Tuxust kbt AJ] -
Wntepckait ALl -

5
2

Oo6mo 916

13,610

Tekymara yact oT B3eMaHHsTa OT APYTHTEe CBbp3aHu juia kbM 30 cenrtemBpu 2023 1. ¢ B
pasmep Ha 12,694 xun. nB., a HeTekymaTa 4act ¢ 916 xui. nB. HeTekymiara 4acT oT B3eMaHeTO
o mpoaax6u e mo 1-p ¢ [lepneryym Mo6Guie BI" A/l cbe cpok Ha moracsiBane g0 2027 .

Moay4enn 3aemn 30 cent 23 30 cenT 22
BGN '000 BGN '000

Jvwepnu npeonpuamusn

Anbena typ EAJ] 2,347 -

Tuxus kb1 AJ] 1,700 1,200

O0wo 4,047 1,200

INPUJIOKEHUE KbBM UHIANBUAY AJTHUA PUHAHCOB OTYET

kbM 30 centemBpu 2023 r. (MpoabJKeHHE)

3aZI'LH)KBHI/Iﬂ o 10CTaBKHU:

30 centemBpu 23

BGN’000
Anbena ABrotpanc AJ] 439
Exocrpoit A/l 80
AnbGena typ EAJl 1,205
Bsanara maryna EAJ] 2
Wutepckait AL 1
IMpumopcko kiyd EAJ] 6
@namunor Typc EOO/T 1
Tuxust kb1 AJ] 8
CBP Menuka Anbena EOO/] 1
MenunuHckd HeHThp Menuka Andena EAJ] 66
Exo Arpo Al 69
O6mo 1,878

IIpenocraBenu 3aemu

30 centemBpu 23

BGN '000
vuepnu npeonpuamusn
DU3MYECKH LA 14
O06mo 14

HOKyl'[Kﬂ OT CBbpP3aHU JiMlla

30 centemBpH 23

30 centemBpu 22

BGN '000 BGN '000
vuepnu npeonpuamusn
Exoctpoit A/l 575 506
Anbena typ EAJ] 1,518 1,043
Exoarpo A/l 755 209
Wnrepckait AJ] 2 3
Anbena ABrortpatnc AJl 684 658
Tuxus KeT AJ] 4 6
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Bbsnara naryna EAJ]

MemunHcku eHTsp Meauka Andena EAJT
IMpumopcko kiyd EAJ]

[Tepnieryym mobune BI" A/l

CBP Menuka Andoena EOO/]

/Ipyzu npeonpusamus noo o6uy KOHmpon
bpsct I AL

O06mo

IMpoaa:kou Ha cBbP3aHU JHLA

- 7
163 117
16 1

47 41

1 -

429 483
4,194 3,074

30 centemBpn 23

30 centemBpu 22

BGN '000 BGN "000
vuepnu npeonpuamus
AnbGena typ EAJ] 41,090 26,611
®namunro Typc EOOJ] 6,367 5,254
Exoarpo ALl 557 79
Exoctpoit AJ] 1 -
MenunuHcku eHTsp Menuka Anbena EAJ] 2 1
ITepneryym mo6wmite BI' AJ] 18 1,294
TIpumopcko xkiay6 EAJ] 16 27
WHaTtepckait AJ] 14 14
Anbena ABrotpanc A/ 2 1
bsanara naryna EAJ] 84 142
Tuxus KeT AJ] 2 95
CBP Menuka Anberna EOO/] 150 114
O0mo 48,303 33,632

NPUJIOKEHUE KbM UHAUBUAY ATHUS ®PUHAHCOB OTYET
kbM 30 centemBpu 2023 r. (mpoabiKeHune)

HpI/IXOIll/I OT JIUXBH 110 3a€MHU

30 centemBpH 23

30 centemBpu 22

BGN '000 BGN '000
/Tvuwepruu npeonpusmus
MenumuHckn neHTsp Mennka Anbena EAJ] 1 1
[Mpumopcko kiyd EAJ] 28 -
Anb6ena ABrotpanc AJl - 3
bsinarta naryna EAJ] 935 481
Oo0wo 964 485

HpI/IXOZIPI OT ISJIOBH Y4YacCTHUusl

30 centemBpH 23

30 centemBpHu 22

BGN *000 BGN '000
Hvweprnu npeonpuamus
Anbena typ EAJl 202 177
Anb6ena ABrotpanc A/l 639 864
e AL 49 432
Anda xoncynt 2000 EOO/] 103 30
O6mo 993 1,503

24. IToeTH aHra;KUMEHTH U YCI0BHHU 3aAbJIKCHUA

Oo0e3nevyeHus: M rapaHIuK

HpeL[OCTaBeHI/I ca 0aHKOBH rapaHiiyua 3a o0Oe3reuaBaHe W3MNBIHEHHE HAa AHTAXUMEHTH
o AoroBopu € MI/IHI/ICTepCTBOTO Ha TypI/IBMa 34 KOHLCCHUA U HACM Ha MOPCKHU IIAXKOBC:

Cne cpok 10 31.12.2023 . — 28 xmi.us.
Cne cpok 10 31.01.2024 r. — 1 713 xun.js.
3a o0esmedyeHne Mo OaHKOBUTE TapaHIMU Ca CKIIOYECHU

JOTrOBOpM 3a B3€MaHUA I10

perna Ha 3akoHa 3a ocoOeHuTe 3amo3u Mexny JpyxectBoto n bankata mox ¢gopmara Ha
ObIely B3eMaHusI [0 CKIIIOYEHH I0TOBOPH Ha Jlpy»KecTBOTO.

HOp'b'lI/ITe.TlCTBa H NMPEAOCTABCHU rapaHluu
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Jlpy’kecTBOTO € CBhIUTEXKHHUK 1O JOTrOBOp 3a OaHkoB kpeautr oT 2018 roxmHa 3a
¢bunaHcupaHe Ha uHBecTUIMHU Ha [Tpumopcko knyd EAJI ¢ rnasuuia kbM 30 centemepu 2023
r. 1 333 xun.neea.

JpyXecTBOTO € CHITBEXKHUK MO JOroBop 3a OaHkoB kpeauT oT 2019 romgmaa 3a
¢unancupane Ha naBectulMy Ha [Ipumopcko kiny6 EAJL ¢ rmaBauma xkeM 30 centemBpu 2023
r. 1 067 xun.nesa.

JpyXecTBOTO € ChIUTHKHUK 10 O0aHKOB KPEOUT B pa3Mep Ha 720 Xuil. JIB. Ha JBIIEPHO
npyxectBo Eko Arpo A/l ¢ rraBauna ksM 30 cenremBpu 2023 1. 453 xut. neBa.

Ilpez 2022 2. ,,Anbena“A/l cmana ecapawm 8 noi3a Ha mpemu CMPAHU OM UMEMO Ha
OvUyepHume cu Opycecmed KaKkmo ciedsa.

bankoBa rapaHnms w3gameHa oT mMero Ha ,MIHTepckaii“AJl B mon3a Ha AreHIusA

MutHunu
- cpok - 30.06.2024r
- cyma — 59 760.00m1B

bankoBa rapanmus uznanaeHa ot umeTo Ha ,,Exo arpo““AJl B momsa Ha JI® 3emenenue
- cpok - 31.10.2024
- cyma — 68 410.071B

pa3xoauTe Mo M3JajJcHUTe OAaHKOBU TapaHIMM Ca MOeTH OT J[pykecTBara OT YHMETO UME ca
W3JaICHH.
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